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MARIUS VAN WYK GR(SA) / CA{SA)

GECKTROOIEERDE REKENMEESTERS
CHARTERED ACCOUNTANTS

INDEPENDENT REVIEWER'S REPORT TO THF STAKEHOLDERS OF
BLACKHEATH CITY IMPROVEMENT IMSTRICT NPC

Repor? ¢n the Financisd Statements of Blackheath City lmgirovement District

We have reviewed the annusi figgneal stalements of Blackheath City improvement Districe, tha
comptise the statemenr of financal posibon a5 sl 30 June 2004, and tie swtement of
comprehensive income and stiternont of cash Hows ibr the ¥ear then ended, and a summary of
sighilicant accounting policies and other €xplanatory information, and the directors’ ruport, as ser
OuL on papes § to |4,

Directors® Responsibility for the Financial Statements

The company’s directors are responsible for the prepartion of these statements in accordance
with the basis of uccounting described in the notes and the requirements ot the Companies Act of
South Africa, and for such nernal conmol as the directors determine nccessary 1o coable the
preparation of financial siatemems that are frer from Dialerial misstalement, whether due to trud
QF SITOF.

Independent Reviewers Respoosibility

Our responsibility is (o cxpress o conclusion on the annual financial statcments based on oue
review.  We conducted owr review in accordance with Intematignal Standapds on Review
Engageents which requires us o conclude whetlyer anything has come to our atfeniion thar
causes us o believe that the linancial statemens, taken as a whale, are 0ot prepared jn all
malenial respects in accondance with the applicable linancjal reporhing framework. This Standard
#I20 requires us 1 comply with relevant ethical requitinenis.

A review of financial staements in accordance with Internations]l Standards on Boview
Engagemenrs consists primarily of making inguines ol managemeant and othets within (he cntity
imvolved in finamwial and accounting maners, applying analyticaj provedurcs, and evalualing the
suflicicocy and appropriatencss of evidence obtajned.

A review also requires performance of adduiosal procedures when the prachitiene: becomes
aware 0f matters thai canse tiie practitioner 10 believe the fipancizt statements s a whote may be
mafenially misstaled.

We believe 1hat the evidence obtatned in our review is subficient and Apprapriate 10 provide »
basis far our conclusion,
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The procedures perlomed in g review engagemen) are substanbially less (hun those perlommed o
an andil conducted in accordance with Imemstional Standards on Auditing, Accordingly, we do
not express an audit opinion on Hese financial siatements.

Concluskon

Based on cur review, nothing has come to our attention thet causes us to believe that the annual
Inanéral staicmen s are not prepared, in all maierial respects, in accordance with the basis of
#ocounting and the requirements of the Companies Act of South Africa

#%”lﬂ it '-’-j(

Maring van Wik CA(SA)
Chartered A¢countant

25 Jaky M4

Bellville




Blackheath City Improvement District NPC
(Registration number 2005/036286/08)

Annual Financial Statements for the year ended 30 June 2014
Director’s Responsibilicy

The directors ars required by the South African Companies Act 10 maintain adequate: sceoutting records and
are responaible for the content and imeamiy of the wmual ficancial statements amd relaled hnencal
informatian ineiuded in this report. 1t is their msponsibilily b ensums that the annual financial staiements
fairky present the stale of aflairs of the company as at the end of the fmancial year and the results of s
cperations and cash flows for the yeur Lhen ended, in conformity with International Financial Beporting
Standurd e Smull o Medium-sired Entities, The external reviewers are engapged to express an independem
opmion on the moual Anancial sTaresmnedts.

The antal finncial statemments are prepared in aceordance with Taremational Financial Reparang Standard
tor Small to Medinm-sized Entirtes and arc bascd vpen agpropmiale sccountlng, poiicies sotsistently applied
aund suppored by reasonable and prodent judzements snd cstimabes.

The direttors acknowledge that they are ultimately responsible for the systen of wiernai finaneial conirol
estghlished by the company and place considerable importance om maintaming 3 song comrel enviranment
To enable the directors W meet these responsitilities, the brard of direclors sers standards for imbernal controd
aitned al reducing, the risk of ersor or loss in & cost cifoctive mennet. The standards meiwde the proper
delegation of responsibilities within a clearly defined fumework, efTective acoounting procedurss and
afequate seorepation of duties to enswers an acceptable level ol risk, These controls ane moditored
thraughout the company and ali emmployees are requircd to mainkzin the highest ethical standards in ansuring
the company’s business iz conductad in a manner that in 711 reasonable circumstanesa is sbove reproacl,
The focus of risk sanapeinent io the company iz on identifying, assessing, managing and moaitering all
known forms of mgk across the company. While operating risk cannat be fully eliminated, the company
endeaveors to minimise it by ensurmg tat appropriate infrastucture, controls, Systems and ethical behavior
are applied and managed within predetermined procedures and congraints.

The ditectors are af the apinion, based on the information and cxplanahons given by management, that ne
system of intemal control provides reasonsble assurance that the financial records may be relied on for the
preparation of the annual financial statements. However, amy syslem of infemai finsnciul comedd <an
provide coly reasonable, and not ebsoline, assurunce apainst material mizslaTenment o [ogs.

The directors have reviewed the compeny s casty flow forecast for the year 0 30 Junc 2013 and, w the lght
of this review and the swrrent financial position, they are satisficd that the company has ot has access W
adequate Tesources w eontinus n operational existence for the fireseeable future.

finual Mdencial staleinents set our on pages 3 to |9, which have bogn prepared on the Zoing conesm
hproved by the board of direcsors on 25 July 2004 wod were signed on its behuell by:

P e

Blackheath
25 July 2014
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Blackheath City Improvement Thistrict NPC
{Registration number 2005/036286/08)

Amnual Financial Statements for the year ended 30 June 2014

Direcior’s Report

The direcrors submit their vaport for the vear endad 30 June 2014,

Nature of lrosiness

The business operations of the company are that of the improvement and promotion of the
indusinial srea by providing and mmeuring the provision of scrvices o and in the indusirial
ares

Financial resniis and dividends
T'he finaneial results of the company are set out in the attached financlal statenents.

No dividends were declared dueing the financial year (2013 — R nil}.

Share capital
There is no issucd share capital as the company is & Non-Profit Comapny.

Direciors and secretary
The presem directors of the company is:

B Louw
G Moooan
AT Sonns
GEF Formciza
{7 Kappers

The secrerary of the company iz Brendan vam der Merwe, whose business and postal
aduresd 15

Rusiness: Posial:
Peninsula Beverage Company O Box 17
Comer School and Himbledon Roads Blackbexsih
Blackhcath 7581

TrE(

Material evenrs after year-end
No matter which materiad to the financial affairs of the company has veeurred berween the
balance shesl dale and the dale of appreval of the inxgoal staremernts.



Blackheath City Improvement District NPC
(Registration number 2005/036236/02)

Financial Statements for the year ended 30 June 2014

Statement of Financial Posltion 2014 2013
Nato Band Rand
Assets
Hon-curent asaets 44173 51,016
Fumire s sguipraant 5 I 44173 | | 51,0116 I
Investmanes 248 814 213,772
Money Market Account | 242,014 | 213,772 ]
Curment asgakz 51,250 g8
Traoe receivables and deposits o0 700
Bank and cash on hand 50,557 BA.BTT I

Fotal sssats P | =1

Equity and Liabliities
Equity and rasarvas 325000 339848
Acowmuizlsd SUplus I ﬁﬁ,ﬁl I Sadodd |
Current liahil#fies 10428 14,616
Trade and other payablee | 15422 | | TGI8 ]
Total equity and abilles ﬁﬁﬂ 354,163

Page 7



Blackheath City Improvement District NPC
(Registration number 2005/036206/08)

Financial Statements for the year sended 30 June 2014

Statement of Financial Performance

Fevanue - Levy ingHoe
{ther incoms

Intarast racahsd
Donaione received
Retantion rafumd

Tatal Incoma

Operabing expenses

Advertising

Algror and accountng bees
Bank charges

Claansing

Depreaciaton

Donaiions

Entertainment

IR3urarce

Losa on aeset diepassd
COffice axpaness

Projacts

FPrnting end stabatary
Rmntal sxpense

Rapair and mainienance
Staft cogis

Bacurity

SUNGTY SXpensgs
Telephoma, postags and [ntemet
Trave!

(Deflcd) F Surplus bafare txaxdon
Taxahon

{Dehcit) ! Surplus after faxation

Paga 3

Band Rand
1. 318 535 1,281,132
152898 283,317
10,142 rig
g 145,260
142,756 143 945
TAT1A4E 1,564 44D
1,486,086 1,300,475
11,006 5,620
16,325 7 020
4 B2h 3834
355,762 340,182
13 59 7,572
302 1,223
4 508 5 510
11.420 4110
2 5
14,688 1,795
76.916 70.540
8,809 5674
28 304 42.000
14,087 10,356
525 744 247 £20
255,508 211,847
3,272 3,411
18 481 12 544
120,000 115,544
{13,540) 263,874
T — TR
113,640 3.074



Blackheath City Improvement District NPC
(Registration number 2005/036288/08)

Financial Statermnents for the year ended 30 June 2014

Statement of Changes in Equity 2014 2013
Rand Rand

Arcutmiulated surpids: Baginmng of the year 339 549 36375
(Deficity ! Surplus for the year (13,E40) 253 974
Accumulated surpiue: End of the year 325,504 EE!EE

Page 9



Blackheath City Improvement District NPC
(Registration number 2005/038286/08)

Financial Statements for the year ended 30 June 2014

Statement of Cash Flows

Cazh flow {uaed in) 7 tram oparating activities
Cash flow (used in} / /om operations

Mot cazh [uzad In} f from operating ectivities

Cash Mow (used in) { from vesling activitiee
(Increase) f Decréags (0 Maney Market Account
Interest eceivad
Met [Increase) / Dacrease in 835ets

Het cash (used in) / from investing activities

Total cash movement for s year

Banit and cash at the baginning of the year

Toial bark and cash at the end of the year

Page 10

2014 2013
Rang Rard
(6.111) 253,186

— @Ay ____zsaies

(35,142 {213.772)
10,142 4,122
{7,016 {51 463}

N ——

{52.015) EE! A1)

{33,137 {7.827)
B8ETF 46,504

A — ] Y ———— R
&, 350 234,617
#‘



Blackheath City Improvement District NPC
(Registration number 2005/036286408)

Notes to the Financial Statenients for the year ended 30 June 2014

L. Cencral inferimatkin

The cIETent pusiness operutions of fhe company arc that of improveinent and promotion of the ndastrial ares By
providing, and procuring the provision of setvices o and in the industrial aree.  The company is an unlistesd
msSOCEALON reglstered a2 & Men-profit Cormpany, okorperated and domiciled in Sonth Africe. The address of itz
registered offiee iz Poomeuls Beverage Company, Corner Scheal and Winbledon Roads, Blackheart,

2. Aceanoting palicy

The pritelpal accounting pelicies applied in (e preparanon of these financial stasmars are el oul balow.
These policics have been consisteatly applied tn all the years pressnied, uniess otherwise stutéd,

i Easis of preparation

The fimancia! starements off Blackieath Cige improvement Districl bave been mrepared in sceordance with the
Intermacional Fmencial Kepsting Standaed for Small and Medivmesized Bntities.  These financial staements
bave been prenarcd under the histrical cost couvendon, as modified by the ovaluation of #viilable-for-sale
financial assets, and fmencial assets and Gnanc 1l lialiiitics ar fair valie through profit end less.

The prepamanion of financial statemonts in contormity with Internationa | Finencial Repornng Stendan] for Smali
and Medium-sized Entifies requires the use of cerlain celiical accomtiog estimatea. T also requires managemen:
tD ereTTise S jMigetnert in the procees of applying, the Corspany’s accounting olicics. The areds itvabving a
figher degrec oF judpement vr complexivy, or arcas where assumplions and estimaees af¢ significant to the:
financial statomenes, are disciosed in the notes

i1 Furniture agd aquipnenc

Enrntrure and cquipmest is stated 3t historical cost less depreclation. Fistorica wosk inchufes expenditura fhat i3
directty aitributebbe to the acquisiion of the: icms.

Subsequent costs are included in the #sset's cAITYING amount OF recognised 35 2 sepabils 4ssef 2z EppTOpriate,
coby when it I3 probalilc that the filwe econotiie bencfits associaled with the im will [l o the company ABd
the cost of 1l jtam cen be measured reliably, All other repairs aud maintcnance are ciarged i the income
staremen duriog the financial period in which (hey are incumed.

Depreciation on assels is ¢aleulated using the straight-fine rethod to allocate therr cost to Lheir residual values
pner the eslimiited nsefuk lives. as foliows,

e firniture Oy iy
Office equiptment t yCETS
Computer equiptedit 3 vears
Btotor vellcles 5 yoars

The asset's residue] valoes and naeful 1ves aro reviewed, and adjusted if appropriate, at each balance sheet dare.
An 38525 carmyine arnount s writkn down immedialely o s recoverable antomn 11 the: assars SUYINE AmoumT
i greatar than its estimaled recoverahle amount.  Gaibs an Ineses on disposais are determined by comparing
proceeds with cirtyiung amount. These ore included in the stetement of comprencnsive I,

Paga 11



Blackheath Ciy Improvement District NPC
(Registration pumber 2005/036286/08)

Notes to the Financial Statements for the year ended 20 June 2014

x3 [mpaicarent aF pon-Tinaocial sssets

Asgats flat have sn iodefinite wsefin] life are not subjart to amertisation and are tested anoually for impairmni,
Aggete thal ave subjer o wmorlisalicn are raviewed for mpaimment whenever evens or changs in ciraemsances
indicate that tha carrying aroanl may ool be recoverable, An impaioment [oss is recopnised for the anount by
which the asset’s camying amount cxcecds i recoverable amoune The recoverabic arnounr i3 the Dipher of &n
asset’s fair value kess cosls 1o sell and value in uss. For the purpose of assessing impainment, 455805 e grouped
at the iowes levels for which there are separately identiftable sash flows {cash peoeruling urils), Non-fnaociat
#55e1s other thun povdwill that suffered an impaimmem are reviewed for possible reversal of 1the impgicmenl al
each reporling dide.

2.d Trade receivabies

Trade recervables are recopnised ioitially at Fair value sod subsequetitly measured at amaorzised cost uzing the
effective terest method, ess provision for idpaicment, A prowvlsion for impaiment of trade Tocoovables iz
esmablished when there s objective gvidence thut the compaoy will oot be ghle te collect all amounts dus
deording to the orpmel lerms of receivobics. Sipniticant finecial diffiouliies of B debtor, probabilicy that the
debuor witt enter benkeopicy or finoncinl rearpenisation, end default or delinguency i payments ara considerod
indicanyrs that the wade receivable 12 fmparred.  The st of fle provision iz the differenee between g
ARECL CATVIRG monnt and the oredent vaiue of eatimiged Mo cash flows, discounted ak the eificlve loteress
rate. The amount of the provigion is resognised n the inceme smtenone

A Cash and eash equivalenis

aah and cash equivalents includes cash an hand, deprosks lield af call with tanks, other short term Bighly liguid
meestments Wit ofigioal maturities of three months or tess, and bank overdrafz,. Paok overdralls ace shows
ceparaiely on dee face of the balance soeet

1.4 Floaicial aeze1s

The company ciasqifies im financial assets in the following catepories: at fair valwe throogh protit and loss,
loans and receivabiss and available-for-sele. The classificution depeds on the purpose for which the Bnand i)
aRsers were goquire.  Managemeot determines the clrssificatien of js Gndncia] Assets ar initial rocopnition and
re-evaluares thiz desipnation at every Teporting dere.

[at Financial assets throuph prafit and loss

This cargeory has Lvwa sobecatepories:  “financial assers held for orading™, and those desipnated at Fair valwe
through profit and oss a1 incepfion, A Onamsial asset i clpssified @ thiz carcgory if scquired proncipally for tha
pumpese of gallmg i the shott om or if g0 designatcd by menagement Trerhvatives ace alsa ¢atageriscd as
“held for trading® unless they are designated as bedges. Assets fn this culegury ave classified a9 muront assers @
ey sra wliler leeld Lor teading, or are expectad to he realized within 12 momths of the blance sheal date.

[ Fanars dad Pecatvaies
Eoas and recervabies ara non-derivative fimangal szzets with fieed or debarminable paymemns that are no
quoted in an active Taarket  They anc eleded i curment assaes, excspt for matetlties grearsr than 12 menths

aftar the balance shest dote. These ere classified as oum-cwreot #5325, Cirrent loans and recsivables aee
clas=ified as rracde and athar receivghbiea®™ Ny te balznes sheet

Page 12



Blackheath City Improvement District NPC
{Registration number 20050362 86/(8)

Notes to the Financial Statements for the year ended 3¢ June 2014

fici Avalfilde<tor-sle framciod assas

Available-for-zale financial asses ate non-derivabives thar are cither designated in thes categary oF 1906 classified
in any of the othet cetegories. They are included in nen-cuwrent asaets unless mumageraety loeends to disposs of
ihe mvesrment within [2 months of the balance shect dafe. Finanecial essets sarried & fair valna throwgh profi
and lnes are initially recognised at tair value and transaction cogte arc expensed m the ivceme sitenent,

Rapalar purchases apd gales of inveshhents are recogniszd on tradc-date, the date on which the company
comtnits o purchase or sell the Asset. 1nvesnnenss ate initiglly rccognized ot fair vaiue plus transactoon costs for
afl financial asaers not carried flrough profic or bors. Finencial asseda carried at fir vaiue through profil of joss
arc initially cecagnized at fair value and Fansaction cogts are expensed in the income sfatettans,

Inwestmems are derecomnised when Lhe rphts to receive cash flows [om tlea (nesoments have expired or have
been Leosfomed and the company bas wanslered substantially al rigks and rewends of ownersiip.  Availanle.
Tiregabe oaocial aesets snd financid] assers at faie valye throogh profit or Loss are sebseguenily carbed af fair
value. Loans and recsivables eod held-ro-mancity invesoemts ar cachad at anmormised cogt using die effechre
ioterest method

Chmitss or drrsses atising Trom changss m the fair valve of the “Anangial asacts at fair valud theough proftt or Jogs™
hegory, iocluding inleresl and dlvidend Eeome, are presaniad in the nocome sEement withn “other giiks £
(loagesy' in e periodd in which they arize.

When securities classified as available—for-zale are sold or impaired, the scoumiuiated fair value of adjestments
Ecognised M equity are ingluded in the imcome gtatemeol 26 “pains and docses from nvestment soourilies”.
nieresl om vailable-for-sale securities calenlated wsing the effective imereat method 13 recognised in the income
stacament. Dlvidends on available-Tor-sake equity mstrument are Tecopnised o the income siaterent when the
LOMPaNY s pIght t recaive payments 15 estabiishad.

The: air vatus of quoted InAument ars based on ooment bid prices, 1 the market for a financial asset is oot
achive, the company =stabliahes lafr voluee by using vafoatien technigques. Thess inglade the vse of recent arm’s
iangth Transsctiems, reference to other msmuments that are subslantially the same, discounted cash flow amalysis,
and opgion pricing models, moking macimum wse of murket mpats and velyimg as hitle as possibie co eslily-
FpECiIc inputs.

The company asreszed at each baiance sheat date whether thers is objective evidence that 8 fmancial asset of &
gronp of financia) asseta io impaired. In dhe case oF eguiky sacwlies clzssified as available-tor-sale, a significnt
or probomged dectine in the fair value of the securily below ils cost 13 consfdercd an indicaror that the securilies
are inapaired, If any aucl evidence exise for pvailalylo-for-sale fimancinl assers, the cumueidive 1093 - mcasursd
g8 the differance hetwocn the acquisition cost and the cumem fair value, Jess any impainmment jose on thet
fnanciel meset previously receenised i profl o joss = & eowed Tom cquity end recogpised in the incosbe
smtement. on squity mslmuments an: ol reversed througls the income starcmeot  impairment testing of trade
meceivables i3 desoribed I bote 24,

7 Pravizions

rorvisions are rocognined when: the company hes = present kegal of cotsguctive chilgation s a eesnit of past
events, W8 more likely that an ;elow of resounces will be required (o séetthe the nblization; and the amount his,
peen reliably cstmated. Provisions are oot tecopnised for future operaling loeses.

Page 13



Blackheath City Improvement District NPC
(Registration number 2050362 86/08)

Notes tn the Financizl Statements for the year ended 30 June 2014

Where there are o ouber oF similar oblipslicns, the Tikelivood that an wutflow will be reguived in ssttlement i
determimed by cougidering the class of obligation as & whole. A provision i recopnised ¢ven it the likel o of
an ouflow wilh tespet to amy one item included in the same cluss of obligation may ba small.

Provisions are mewsured at the prasent value of the expendiiires expected Lo e required by semde the oklimd o
WSIDE i presu rare that reftecta sutrent mitkes azscesments of (he time value of money and the Tisks speific to
the obligation. The mereass in the provision due fo mesage of time is recogiized a5 Jnteres expénse.

2.5 Botrowings

Feorrowinus ure recognised mittally at fair valie, pet of fransaction costs mewred. Bomowings are subsequeatly
amtod at smodised cogi any difference betsreen the procceds (ot of wansaction costs} and e tedemption vilue
i recagnized in ihe ncome statement eve the perod of the borrpawmgs using e effectve intaresi melined.

Bomowings ire lassified as cument linbililies wilass the company ded an uncondigonal right tn dofor setlement
of the Hability for af least 12 months atter the bslanes sheet date,

e Upcrating leqse:s

Leases in which a significent portion of the risks and rowards of ownership are selained By the losidr are
classified #s operaring lcasss. Paymenws made wnder operating, feases {net of ey inceatives trom the izssur} ars
charged Lo Uk income statemen on ¢ sieaight-jing hasiz over the petied of the [zase,

110 Revenue recoghithon

Revrnoe comprises the fir value of the considenution recaived or receivable for levy income for the delivering
of scTvices in the ordioaty coursa of the company s activities. Revenue is shown net of value added tax, renmes,
penates, and disenums and after eliminared sales within (e compamy. Revedie 15 reaogmised i follows:

ol Levy incame for the dellvery of services

Lewy moome fot the delivery of services ure recophized in advance whei the compeny Cattn its tn the delivering
of the segvites,

(&l Sl eHoRE
Mnterest incodite i3 ecasnised o0 @ time-propoTiion basis weing the effictive ntereat method, When a receivable
i impaited, the compiny reduces the camying amaun: 1o U3 recoverable amoudl, taing the estimalad [utie cash

Oow discounted at origina] cifeclive Interast tate of the msirurnent, and continwes uhwinding the disoou 25
itereat income. [oieres! income o1 impaited boans is recoguised using the criginal effoetive interesl mie.

A Fiaaatinl risk management

Y | Financiz! risk faciors

The company’s pelivities expose it o a varicly of financial risks: markel risk {including cucrancy risk, far
value interest mte risk and price risk), credit risk, liquidicy risk and cash flow mterest tate Tisk. The company’s

averad] fisk MANAGENENT MOEHIMRe T0egsses an tho unpredictabillty of financial marckers ands secks to
ininimise porential edverss elfeets on fhe company's fmuncizl performancs.

Paga 14



Blackheath City Improvement District NPC
(Registration number 205036286/05)

Notes to the Financial Statements for the year ended 30 .Jone 2014
fa) Markes and price Hizk

The eompany is not cxposed to significant market snd commedity peice sk

(&b Credil rizk

The company hes no sigifiant concentratons of credit risk. 1t bas policies in plece to ensute at sales of
mroducts == made % customeeTs with an appropriate cmdit hisory. Derivalive cownterpartios and cash
ratisactions are imitcd o Riph-credit-quatity fAnancial metitetions. The sornpany has policies that Wmic the
amonuml of credit expesure o any financial instiiutlon,

fel Liquidity risk

Prudent liqeidity risk motaganent piics maimminog sulicient cash and marketable securitics, tho availability
of funding throngh an adeuaze amount of committed credlt facilities and the abllley to close out marker
positions. 'The compsuy &ims w maimtein lexdbifity in funding by koeping committed cradit lines available,

{al Ciani fave and fuir vatte pabe rivk

As He compaty kas no significant mmterest-beuring assers, the company's income and operating cash lows a
asubstantlaily mdspendent of changes in markel inlersst raes. The compeay™s interest rate risk arises Forg lony-
term borrowangs. Borrowings issued ol variable ram coxpoes the company oo carh flow interem rate Tish
Borvowings inaued at tooed raves expose the company 1o fair vahie interest tame nak

32 Falr value estimation

‘The fait valve of inancial insruments traded i active markets (such & (rading and availshle-for-sale sccuritics)
e bused on quoted maeket prices at the balance sheer date. The quozed roucker price used for finsacial assets
held by tiwe codngvury 15 e current bid price.

The tair value of Fnancial imsorumecnts that ere ot wcaded bn an active market s detanmmned by wsing valuatlon
techriques. Tlke cornpaty uses a varicty of melhods and makes acsumplions that anc based on markst condition:
sxistings ut each balance sheet datc. Craoted market prices of dealer quores [or similar insTuments are Vsed e
Inng=resmn debt,

The nominal valwe less 1prirmere provision of bradk: réceivalies and payables arg assamed to approxiwate
their fair velues. The fair value of fiancial Liabilities for discloswre purposes is eafimated by discouniing the
fiture congactuat cash flows al e curment batiet ineres rame that i= availabie to the company fr gimilar
fimpneial Insdnumerns.

4. Critieal Accounting Estiiuies and Joigements

Estitiarcs end jubgemenrs wre continnally evalueted and ere based on Ristorical experience aind other tactors,
inclading exprelaiions of frre events that are belicved 1o ba reasonable 1mder the cirelMsTancos.

4.5 Critbeal accnnoting estimates aod gssumplicns

The company makes eslimares a3 assumptions concerning the future. The resubting aceounting eshmarcs will,
by delimitiun, seldomm equai the related actuel results. The estimates and assumptions that have a signitican? risk
of causing 3 imarsrial adjustment to the carying amownts of asscs and Liablltles within the next financial year
tre dlgcussed heloa:
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Blzckheath City lmprovement District NPC
(Registration namber 2005436236/05)

Notes to the Financial Statemenis for the year ended 30 June 2014

Fraperiy, plarg arcd agidpmient

Property, plant and equipment is depreciated cver fhe usefol fives of the agscre taking im0 eonsideration any
cegidual vajucs at the end of tee ysefil Irves. The residuad vaises and usaful hves of the: asaers are bazed of the

mduziry knowledge of managetnent.
4.2 Critlcal judigaments in applyling the endiy's accounlug policies

Managensent did net make ony crilival jadgaments in applying he entity's accounting policies.
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Blackheath City Improvement District NPC
{Ragistration number 2005/036286/08)

Financial Statements for the year ended 30 June 2014

Notes to the Financial Statements

Coat Accumuistar Boaok value
Depreclation
Eand Rang Rand
& FProperty, plant and squipmant
2074
itfice Iomilfurs 4. 300 4, 208 4
Difice equipmemn T.249 &, s 1.213
iT aguipmen 23,845 13 BES g, 9465
Motor vahleles 46,000 12,400 33,000
Hﬂ.1ﬁ Eiﬁi E."! ?5
201z
Cifice furnimura 4,300 4,163 137
COFice equipment 8125 6,703 2422
IT equipment 17, 24 11,067 G457
Mator vehiciea 45 000 3,000 42 000

HE 35 855 51,016

Reconcilirtion of property, piart and equipment
Book value Additlons § Deproeclation Eock value

ST S {Dosposais) ANCE2014
Banc Rang Bang Eand
Office furniture 137 - 133 4
{ffizs equipment 2 420 1) 1208 1.214
iT mgulproant g.457 roty 5914 0,956
Motar venicles 43 000 2 =R 33,000
§1in1ﬁ 7016 13858 44173
Rand Rand

& Income from aervices rendered

Levy income 1,318,548 1IIIHI1 3z

Incama from eansces randared conasls of nveiced
levy inconte net of VAT and discounts
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Biackheath City Improvement District NPC
(Registration number 2005703628808}

Financlal Statemants for the year ended 30 June 2014

Notes to tha Financial Statements 2014 2013
Rand Rand
7 Taxation
No Laxation & provided for a5 ihe company nas een
Baminpk from excstlon
B Cash |used in} ! genarstad by oparations

{Defch) f Sumplus aher Exabon {13,640} 253974

Adiugsted for:

Cepracation 13,858 7872

Imterest income (10,143) 4,122

Changes in working capiiar:

Increass / (Decrease] in ade and other payabies 2812 (4.238)
5111) 253,136

& Golng eohicemn

Thz annual financlal stalemams have been pepared an the basis of accountng policias
appiicatie 10 8 going concam. This Desis presumes that funds will be avaiieble to finance
hitura apershons 2nd thal the realisation of assets and sstbement of 2B, contingent
oHiFations and commttimeants will oocur in the ordinary course of business.
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