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MARIUS VAN WYK GR(SA)/ CA(SA)
GEOKTROOIEERDE REKENMEESTERS & OUDITEURE
CHARIERED ACCOUNTANIS & AUDITORS

INDEPDNDTNT AUDIl'OIt 'S RTIPOI{I ' O TIII.] MI'MI]T,RS OI' III,ACKHEATH (]I] 'Y
TMPROVRMBNT DrS',rRtC'r (ASSOCTAI rON INCORpORATED UNDUR SEC'flON 2l )

Reporl on the Financial Slatemenfs

We havc udi lcd the rnnral  l i r i l rc ial  st :rrenlcrts ol  l l lackhcath ( i r)  hnpfo\,cnrcnt I ) is l r ic l  (Associ:rr i ( ) | l
i rcorpomtcd under Secton I  ) .  r !hlch conrpr isc thc di fcctor 's feporl .  thc hnL| lrcr shccr as at l { l  .J!  o 2009.
the inconre sl  tcmcrrt .  lhe s(alcnrenl () l  chengsr in equlr !  i rnd clsh l lo\ \  s lalcnront l i ) r  the - ,-ear lhcrr crxlc({ .  a

r l iDl i l l ,v ol  s igni l ]canlaccourl ingpol ic icsrndolhcrc\p[ |r  t (n_v notes. I \  scl  oUr on p.rgcs S l()  l ( )

Dir!ck, .\ lt!st)olrihilt\).lt, tln, l. iud,L. id/ \httr,r'),r\
Thc conrtxl|rt s direcl()rs rr! rcsNr)siblc fuf lhc pfcparal|(rr aDd Inir Bcsentalion ol tficsc li irnciil
stalomonls i i  i l r -cordancc t ! i lh Soulh Al i i rar Strr tcrt lcnts ol  ( ;crreral l ] .neccptcd Acconnt i ig l , f t rcr icc and
lr lcrnnl i (nrr l  I . i r f l tc i  l  Repof l ing S{aDdafds. rrr l l  in l l rc Irn cr rcqul |cd t ] r  r l rc ( innpa ics Acl ( ' t  Sonlh
Atr icn. Ihis rcspo| ls ibi l i l )  ineludes: l )csigf i i ! ls.  I rplcrnerr ins Ind nHirnl ini l la i , r tenral  cont l1) l  rc lcvxDl k)
1hc|rePl l r l l l i ( ) | l l t | rdI i l i |Prcsc| l | l l | i ( ) | ]o l . f j | l l Inrr l ls t l l tc lnc|r11l | l t l rc | lcc
whclhcr dLrc 11'  l iaud of cfrof i  scloct ing nd irpplvir i r  rpprop. ir to nccount i  l . r  pol ic icsl  and nrnl( ing
accountrng cst inralcs thal  r fc fc l lso al) lc i I  thc ( i reUrnslrr iccs.

1u.likn .t kt V,,t.tihiIi^
Ot|I ri.spoosil,ililv is l(' c\Dress r opini(!t oo rhese lirarctal \trtr'Icrts l)rse(lol ot' audit. wc co[ductcd
0traudi l i | laccord!nce' t i thIntcf t l | t i t t |n lSlal ldt l |ds(, | lAr |d i t i | rg ' Ihoscst l |n| ! ( I \ |cqUi lc lh l | t$c!olp|}
with ct l r ic l l  rcquirerDenls l rrr l  p larr  rrrrrJ perl i r r l  the l ludi t  {o obr in fc l l !nr:rble. \surrnce wlrcther rhe
l i r ' . I rL i , r l  n.r l  (1r l  r  : r f (  l i r r  l r r ' r r r  r . r r r rcr  i : r l , r r i . . r r r r r r rerrr

Ar audi l  involrcs peribrnr iDg pr 'occd res 10 oburn rrudir  c! i ( l rnoc ahoul n '  ounls and disclosufcs in lho
i inarrcinl  s lnlcnrents. I  hc j ln)ce( lurus selected deperrd rxr the t ludi tor ' (  iLrdgnrcnr.  i r rchrding the rssessrrrcnt of
lher isksol nralcr ialnr isstatcnrcrr l  ot  thc l inancialshtcnrc ts.  N4rethc.duc r( '  l r : rud orerror.  Innr l ' l |g rhos€
r,sk assessnrcnts. lhc arditd con\i(lcrs irtcnral conrrol rcllvn t lo dre cr ir!-s prcparalidr ol drl. lirnrcinl
statemerrts i t r  ( ' rdcr to dc! ign uudit  proceclurci  thnr xrr  IpFop' inle in thc eircLrnr! l .nce\.  b(|r  rx, l  1i) f  rhe
pnrposeolcxprossingt l ropjnio| lo| lhcel lactr \enessol  lhecnt i t ) -s i l ] lcnlr l  contf t )1.  Arr  aUdir  a lso i  chrdcs
cvalral ing 1hc i tpp|oprialcncss ol  rcc()unl i rrg p( ' l ic ics rsc( l  i r rd the reasonl lbloncss ol  account ir)g csl in)ntcs
mado t ly lhc di fcdors. as wel l  rs cvl t lu l inS the olcmll  prcscrrrnt ion ot thc t ln l  c ial  statements.
We bel icv€ th{t  lh€ audit  !v c| l !€ wc hale obtai  cd i r  st lJ l ] iJenl and approprinte to plo! ide I  brsis lor our
aildil otli i(!r.

Rdsis t'/.tr.'ti/i. t k",
ln common with sirni lar organis{ l i l r rs.  i t  i r  rol  leI ls ible lbr rhc conlpan} ro insr i tulc accou| l t i  g conrr) ls ovcr
cash col lecl iorrs l roln dolrul iors pfrof lo i r) i1 ial  cr)1ry '  ol_ l l re col lect ions i r)  lhe acco!Dti  g rccofds.
Accoidingly,  i t  was impracl icable jof  Us to extemd our exaurinNtiLnr be),ond lhe receipts actual ly rcooxlcd.

E\ccpl lbr lhe limitations menliorrcd nbo!e. rhe inancinl statenrenrs prcscnl t'airlt, in all material respecrs.
the linanci$l posilion ofthe coorpan! ns lil i0 Jtrne 2009,.Ird of its fi"anci.rl [^-rti,rnunce and irs cnsh fiows
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for tho yaar then ended in accordance with South African Statemenls of Gcneral Accepted Accounting
Practic€ for Small .nd Medium sized Entities. and in the ftanner roquif€d by the Companies Aot of South
Afiicr.

Enph.rsis of natter
Without further quali8ing our opinion, we drow anention to th€ facl that the company suffer€d s loss lo the
dmount of R 21 492 for the yea! ended 30 June 2009 (2008r R I 06 3 I 2). These circum6tano€s l€ad to a
mararirl uncertainty about the compdny's cepability to cofiinue as a going concem.

'Or. uu. Or/
.---

Mrriur vrn Wyk CA(SA)
Rcgirtercd Auditor
Bellville
25 AuSNt 2009

Paga /t



Blackheath City lmprovement District
(Association incorporated under Section 2l)
(Registration number 2005/036286/0E)

Annual Financial Statements for the year endcd 30 June 2009

Director's Responsibility

l  he dircclus rc required bl '  lhe South Al i ican Con|) l ] r ) ics Att .  l9 l l .  lo nrtr rnl r in adcqrralc aceouDl inA reoords

and arc rcsponsible lbr  the cortcnt  and integr i r r  o l  rhe nnnt |a l  t inancir l  shtcDrenls al td relatct j  l i r rancial

informati(nr iirckrded m rhi\ repo . lr is lheir rcspursibilitt ro cnsure that the lrnrnl lirancial slale|lrerls fairl]

presenl  thc s l r ! lc  o l  af l : r j rs of  lhc cort lp i l | r )  a i  at  thc crd ol  lhc l inancial  !ct | r  t | rd thc rcsul ts of  i ls  opcrrr l iorr5 nnd

crsh f lows l i ) r  th€ ycar t Ic l l  crrr lcr l .  n c inforrrr i t l  wi th Sot l lh Al i icdr l i tatcnic| l ts of  Ger)erdl l \  Actcpted

Account ing I ) rnct iu€.  lhc c\ lenl t l  arrdi tos arc c| lgager l  to crpress arr  i r r i lcpendcnl  opinion orr  thc nnuf l l

l l11ar lc ia l  s l l | lcrrcnls.

The arrnur l  l inancial  s l : r l€rrrel ls i i fc  preprret i  rn aceorr lancc wi th So lh Al f icrn Sl : r lenrents ol  ( ;errcral l )

Acccptcd Accot |n l iog Pracl ice lor  Srrnl l  drrd Mediunr s i rcd l : I l i l ics rnd rc hased upon approprralo ncuounlrr€r

lx) l ic i€s corsis lcr l ly  nppl ied and sut)p( c( l  t  I  reasrr : rh lc rrrrd pnr<lent iud8| l reDrs l |od csl i rDales

lhe dircct(n 's cknorvlcdgc thal  thc!  i rc l l inr . r rc l )  rcsponsr l ) l !  iaf  rhe s\stc| | r  o l  i r tcrnal  l i r larc] . l l  oo,r t ro l

esIabl ishcdb}thcconpanyt l l ldP| l 'c i j !o l ls ide| l l t r le intpt l l l lcc. l l
. focD0b|clhcdirc(n 's lonrco| l | lcsc|e] tponsibi | i l iCs. t l |cbololdlrotorsSclsst t l l l ( l i l ( ls t l

a inrcd l t l  rcdueing the r is l .  o l  cfr ln krss i r r  |  ! , )s l  c l lcel i !e rDarncf .  Ihc \ l rn(hrds includc lhc propcr

delegatrur ol  rcsponsibi i i l ic \  wi lh in r  ( icnr l \  dcl lnod l i lnrcur) fk.  c l lcc l r \e rcc(nrDl inB proccdrucs f l rd adcqualc
scSrcg.r t i tu ol  dul ics to ctrsurt  rn xcci jptxblc le!c l  o l  | is l , .  I  hese e(,rrn) ls ruc rr(nr i l r ' rcd th.oughour rhc

conrpart1.ant |a| |cntp|oyecsat ' rcqrr i rur l |ouuinhin|heh|gc\ lc lh ic i |
busines:t iscol l ( | tctcdi l r lnul lo!r lhI l t |n. t l l rcnsonl th lcci |e l | t | ls lat lc l j \ isbi | !c |epf)ach'
| l |anagclncl l l i | l thcconrpa| l } isr l r t t r | r :nt i | . l i r tg. l lsscssi | lg.nl . | r rg in8i |n! ln l (n l i l ( ' | ingl | | |kn( l t ! l i | ls0| . r is |
acrcss lhc conrpany. Wlt i le opcnr l ing f is l (  can| l (Jt  bc lu l ly  o l inr inr ted.  lhc contruy endcrvofs io nrntnusc I l  b)

predctcrnr i | lc( l  Dro!e( i  rcs at ld constrarnts.

, | .hcdi tector5t | re{ ' f the0pt l | io | | .bn5cdonIhcx' I in1| | l | l i tn ln ' | . |e\P| lnat(x|s l ] i !enl)yt ' l l |gci lenl .d|dl lhc

systen ol il|tcnral corlrol prlr!r(lcs rersonablc assLrr 
'ec 

thnr rhe lloirDcial fecoRls |l)ay he relie.l oD llr thc
prepaftr l i rnr  of lhe annr|al  i i rareinl  stnlenrents.  Howercr,  any srs lerr  o l  j r r lc  l r l  l i r )ancial  conlrol  crn provide

only rcasonlblc. . tnd ol  absolute.  assufance ngAinst  ornrcr i : r l  nrsstalcnre l  or  krss

' l  hc d;reotors l l i lvc rcviewed the uonrpanr ' r  cash l low lorccast for  I i re ycxf  lo i { l  . iunc l0 l l )  rnd,  in tho l ight  of
lh is revic lv and thc currenl  l inancial  posi l ion.  the) r fc snl is l led lhat  the oompaDy has or ha5 acccss to 0d€qui t lc
resourccs k) eonlirx|e io opcral(rrnl c\istcnc,j lor thc llrc5ccnble lirlurc.

.fhe
innl l innncial  starcnoDrs set our on pnges ) to l l .  which
prcved b) the board ol ilifectors orr 2j AugUst 1009 itnd

have bcen prcpnrcd on lhe goiDg col0crn basrs.
r !ere signcd or i ts behal l  b):

/--7.:z:::-::-
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Blackheath City Improvement District
(Association incorporated under Section 2l)
(Registration nurnber 2005/036286/08)

Annual Financial Stat€ments for the year ended 30 June 2009

Director's Report

I  he difecrofs srbnil  their reporl fof thc'yeir cnded l0 .,une :009

1 Nature of busines$
'l  he busiress operal io, ls ol thc coniprn) afc lhat ol lhe inpfo\ cnrcrt and pfonlotion o1_ the
industr- ial areu by pr'ovidini and proculing thc p|ovision o1'sclvices l) and in thc induslr- ir l  arca.

2. l'in{ncirl rcsults l|nd dividends
The linancial resulls ofthe company are sct out in Lhe attaohed liuancial stalenlenis.
No t l ivide|ds wcre dcclarcd chrdrg tbc l lniucial )ear (200U - Rnil).

J. Sharo capitnl
' l 'herc is no issued slrarc capilal us thc compary is rn associati()n iocorporntcd undcr sccl ion 2l.

4. l)ircclors and sccrctrry
Ih< pt . .cnr J i rc. t , r t . , ' t  t l r . . .  r t1 ' : . r t1 i ,

Appointcd, '  (Rcsignccl)

(;A Kappers l(t l0i2o(l i
RA l-ouw l0/l0i:005
CE Nelson (1006/2009)
PCB van Noort loi 10/2005
CM Noona! l5l l0i l00(r
T All ie 25/01/2001J
AJ Smurs t6lt16/20011

The sccrcfary ot the company is Brendan van der Merwe. whose business and postal address is:

Business: Postal:
Macadrnls Business Park I,O Uox 12
llmge Road Blackheath
Blackhcath 75{l l
7580

5. M{terial events afler year-cnd
No mattcr which matcrial to ihe liiancial ailoirs ol lhe co]npany has occuncd bctwccn thi:
balance sheet dalc and thc datc of approval of lhc financial stalo,ncnts.

6. Auditors
Malius van Wyk wili conlinue in accordancc with section 270 (2) {)l lhe Conpanics Act.
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Blackheath Gity lmprovement District
(Association incorporated under Section 21)
(Registration number 2005/036286/08)

Financial Statements for the year ended 30 June 2009

Balance sheet

ASSETS

Non-current assels

Furniture and equipment

Current agsets

Trade receivables
Bank and cash on hand

Total assets

EQUITY & LIABILITIES

Capital and tes€rves attrlbutable to the equity
holder of the company

Accumulated surplus

Current llabilities

Trade and other payables
SA Revenue Services

Total equlty & l labi l i t ies

2009 2008
Note Rand Rand

10 627

83,155

9 539 10,627

150,147

0
83,155

2,801
147,348

92,694 't60,774

64,001 87,493

64.001 87.493

28,693 73,2A1

23,773
4 920

,2
7,045

92,694 160,774
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Blackheath Citlt lmprovement District
(Associatioo Incorporated under Section 21 )
(R€glstration number 2005/036286/08)

Financial Statements for the year ended 30 June 2009

lncome statement

Income

Levy income
Other ancome

Operating expenses

Operatlng (loss) before taxation

Taxation

(Loss) / Surplus for the y€ar

2009 2008
Note Rand Rand

902,417 800.550

I
10

770 820
29.730

924,321 903,502

123,4921 (106,312)

11 (21,904) (102,952)

13 (1,588) (3.360)

Page 8



Blackheath City lmprovement District
(Association incorporated under Section 2l I
(R€giskation numbe, 2006/036286/0S)

Financial Statements for the year ended 30 June 2009

Accumulated surplus

Beginning of the year
(Loss) / Surplus for the year

End of the year

2009 2008
Rand Rand

87,493 193,805
(23,492) (106,312)

----T;66i- ----s-AF
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Blackheath Gity lmprovement District
(Assoclation incorpgrated under Section 2'l )
(R€gletration number 2005/036286/08)

Financial Statements for the year ended

Cash Flow Statement
Note

Cash tlow from operating activities

Cash generated from operating activities
Taxation paid

Net cash from operating activities

Cash flow from inv€ting activities

Furniture and equipment acquired
lnterest receNed

Net cash tlow lrom tinancing aclivitles

Increase ln cash and cash equivalonts
Cash and cash equivalents at the beginning of the year

Cash and equivalents al the end ot the year

14
15

30 June 2009

2009
Rand

\62,1471
(3,713)

2008
Rand

(60.704)
(54)

(65,860) (60,758)

(4,005)
5.673

(5,546)
12.128

1,668

(64,192)
147,347

---------T5iE-n

6,5E2

(54.176)
20t.523

-----74-t47
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Blacldeath City lmp.ovemeot Disarict
(,{ssociatio! incorporrted uoder Section 2l )
(Rcgistration numb€r 2005/036286/0{l)

Notqi to lhe Financial St{tements lbr the \ ear ended J0 June 2U}9

l. Cenen inforr rtiorr

l hc cur .euL busr ncss opefatio s ol rhc corin.rn! arc r hal ol r rlr orcmc|n a,jd pronroLron 01 thc ind ustr ral ar ca lrl
p 'o\ id ing and proounn8 thc pfo\ i l ron ol  !0r ! ic !s 1o i lnd r  lh! 'udusrfal  r roa Ihe compfl r r \  L i  rn unlLned
assooiation icorpofaled undcr scdion ll rr(,orporaLcd lflti doriiuilcd in South Aiiica lhc address o{ its

'egisrercd 
ol)l(e is Nlacadanrs llus fc\\ Pltk. l(l|nsr llo d. llh)clhcdl r

2. A(counti||g policr_

' the pnncipal  accounl i ig t r r Ic ies pf l iod in rhe prcD,ratron o]- lhcsc l in.rncial  r ta lenrenr$ drc set  .ut  bclof l
' lhes.  pol icres hal  c b!€n c( ' r i is lenlh rppl ied rr)  r l l  rh(  vcrr \  t r (scnlcd.  unlcss olhc| \ i$c \ la1cd

I he linancral stalcorqrli ol Elrlkh.ath ( ,tr llnpft\cnrcnr l)ir',cr h!\ ( l)!in trcparcd rr accordancc \ilh Sourh

^tiicrn 
Srrrenrenrs ol_ ( ie|lo rll\ \e.epr{d \c.on nrir! t)!.rcr ic( lirr vnnll nnd rle(lunr s^ dll tr 

'cs { S r\ (i \ { P
ti'r S\ltis) Thcs( llna,reirl slarcmcnl' Iulc b(cfl prcparcd unJor th( hrsloflcil (ort c{Ncorron. Jr rrudrficd b\'
the t\nluat,otr ol- r iilaltlc- iir +ile thfii.rrl Ar(r\ inJ rin.rrc{l ii\err dnt-l llnao.iil liabililie. nl li,r \aluc
tlroulrh prulll a.d lors

I ik p.epaJat iun ol- l i r ' .nenr l  \ tnrcntc r \  ! t  eont i rnnr\  $nl l  S\  ( i - \ r \P r€qutrcs thc d* ol  cct laur .n l 'u l
accoL:ntin8 $lflnarc\ tt {ls. rcqutLs n$naircn[nr ro c\crcr\( rl5 rudncnrcnt nr lhc prdcc\s ol applurg lhc
Compant-s accounlang polcaes lhe.rcas Inrohrng J h'ghlr dcare€ ol todScnld{ or .omple!l}- o. ard'\ !+her.
.rstrnr ktr\ Md L$trlarcs $e s,$rric.trr I(, r|t| ,imnllrl .rnrcnrLnr!. are disclos(l $ Dorc l

Brsi! of prcp$ation

z.z frmitr.r $od cqoipmar!

l'urnnu.e and cqnipnleDr rs slatcd ar hritonelleost l.rs Joprccilr|(rr llist(trrcnlcosl inc hdcs c\pctdrlurc I hat rr
dir.ul\ trrl,iburablr nr ll. nert rsuit\r t'! thr! n.la
Subrcqucnl cosls arc includcd in lltc as$l 

' 
!ur!\iD$ drtroLr o, ,cer)gn,scd trs a 5cpar c ds$r. xr appi()p dtc.

onl\ $hen ii is prubrbl! rhil dre ti,rLile .!onorri! lrencllt' n*o!iar.d $;ll) rhc rl.rtr $ill utn\ l. rhi !otit).ri\ nnti
lhc cost .l lhc ilcn lan t)e nrcu$led r.lirhh \ll ('llr!,r relr r^ flrd rr renrnce xrc chr$cd lo lhc InconE
\ latcnrcnl  dunng thr l lnancrr l  porLo( l  , t r  uhielr  lhc!  r r r  incul1( l

Dcprcoatr(nr on rsscts rs cal(ulr lod usr ' rg rhc ! lmqhl i lu nrerhod k). i locrtr  lhcir  eosl  to lhcrr  ,esidunl  !a lucs
orc.  lh.  csrduLed rset i , l  l , !cs.  rs l i , l i1, \ \

lh.a*er ' ! iet idul i  \ r lucsrr  rsr l i r  l i \ !s  i !c  re\ i !$.1i .  ILrd rdjuslc i  i l  rpp 
" ! . i . Ic  

Jtcr .h baLaicc: l re€r da1.
. \ Iassc1.scdr\nlglnrc lun1Ls! ' | i | | ( |do! \ l l1r | l )ediu1!: |v l0 i |s |cto\cJt |b1Cl l tL l l | l l . l1 lca9!ct .sLr| .v |ngat lntn
is gf t i rcr  lhai  i ts  esl i r r i l0d rcco\crrblc anroufr  ( i r ins rnd losscs on disNsr l r  r rc dctcnnined b!  conpaturg
proceedr $r1h.an lins anndnl l h,rsr J|! nclulted i lhc nlonre sLarclneDl

lmDeimeni ol non-tinilrcirl {sscri

Isrets thal ha\e a. ;ndelitritc usllirl lilc r€ noi $ulie.r to aurorli5a!or artl are Icstcd annuallr la mpatrNenr

Alrels thdl rre sLlicLi !r' nrior ilrarid! r c r (! rc\ d I i { ittrp0rn'cnl $ h(llc\ $ e\ cn\ or cha.gcs ,n cn .uftslance\
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Blacldcxth Citl lmpror cme'|t Disaritt
(Is:lorialion incollro|rtrd uridc. Staaiorr 2 I )
(Rcgistration nu he. 2u)5ruJ6286illlt)

\otes to the li[ancial St{{emeirts liir lh( I cnr clded J0.luirc :tx}g

ndrcl t .  rh l t  lhc fd ' r l  nS hinouf i  Jnai  i : r t  !crc( , ,1 rb| .  \ i  i r , t r f f r in;  l . , i i  t .  rccr i | rscLi  : i ' r l l re , r  ( , r : ) r  l , \
\ \hLch lhc al tc l  r  t , r f  !  r !  i i r  r , ,urrr  ! \ !ccd\ rs rero\ !  , t [ ] \  !  n( 'u n I  r .  rc.n\oirblr  . i  ( , | l | l  i r  r r f  r ighc dl  . I !

' i j | lc1.J l l l . - l l l l f l ] ' ! ( r j |s l . ] { l ' t l |L i \ l |Uclr | ' . | . ]hL' i }L| | ]o, f \ l l i i i \ .5 l1 l lb i |w, l i
r i ihr l . r$c. l  ( ! ( , i i ,  i .1rr ,  r | r r . . rL.  i ! i . f i i ! r \  i l ! rL i f lL, \ . . , rJr  t , { ,  i , i \11! , ( , , t , r l l r r r r  ! l  , )  \ \ l |  l iL i , ' i : r . l
{ \se|s\ l |h. lh l l ] tL\ t l$] ] |h. i l ( l l .c ]Rl l l l l t l | , . l l incl ] |L]( ! \ l (NtLl l :J l r .s i l i ] ] (

I rnd. ,c.LI , i tu l lsr . 'u! !S,h( j ' , . r j j r j i l ;u,ai"(J, t r i5ni ; : (e"r i , i l1 nEirrrd ar Jtrr ,  ,a{ .usr !5rrS rnr
( t ! . . I \e j l . t r r  : ; l (1 l !  l ( - r  t . :  N,r i . , , r  1 i ' : : ' ) f r " . ro,  \  t ' r ' . r i j r r ! .  l i  i ! ' , f , r ; r i rc l t  . :  | | r . l . : ( ! ( r r r t r ! r  r \
ctrahl*h(t l  {h.r  j l r . , (  .  5 i ! i ! f . , :  . :  l . l . . r t  t l , , i r  1[  . , ; : t , ) . rn,  , t i l l  ]n i  l |  . i r l f  r , ,  , . , l j ( . r  . r l !  u i : : ! i t ,  .1. . f
d|. t iL| | ]q lo lhCl ' | ] ! i | r ] | t : | ] l \ l1. lg!( ] \ . lb1. : lL! ] ] i | ] ( . lL | l i1 ' l l ] l ! ]1 ' | i } i l j

! lcbrf ,  $r1l  . i r r . r  I ' r^ l lL, l '1.1 i  I  l i , , r ,L. !  ic t )LS.f i  . . , l i i i  . , , iL l  L ic l i , , r t  i r ,  JLlLqucd.\  d pd\,)rc,11\ r i (  ronndcrcd
wl i \ : i rnr , r l i r l  Lr i r , l r  f , r . \ .1: i !  i i l i ) . r  ( r  i l f ,LLr i :L r . i r .  , . , . , )  . ln. . iLt) i . i r r r ) (1, \ .er i l )e. , : . . ! i i
| . | lL\ ln l . i | l l | l l ' | | ] i | je i ' l f rL lL| .L](1]J( | . ' l | | ] ]L| . | l l iLt( | l rJ1]( ,n j
I  L(  a i ! t rL i r  nL rhi  l  i , r \or  $ rccr)r t r j \ \ l  f r  l i j (  i j rc, , f rc r . r0f f | l

1.5 ( rlh rnil crrh ({tuirrle {s

(  r rh dr l  . rNir  ! ! r , ! r l r r i '  , , rnnlr ,  !J\ i ,  i ' r  i  t rJ ! ( . r ) i \ , t i  i ' . t \ j  Jr  . . ; i t  Nrt ,  i r r rh\  \nh$ lhtrr  r ,xtr  l t lh\  i , r turd
, , , \ r \ I t rc. , r l  i , r i , . r i i ln.r !  r 'Lrur.r : . ! . ' r  r ! i , r .  i l . , r ' r i r , .  I  i ($ .  i  r , . l , l ,  . \udrar i \  , r rnt  r \o ' l rnU\ rr  r tnn\r t
$pa'rrcI  . i ,  

'h.  ' l r .  
. ) t  r l t (  ! , - larn!  . l r r l

2.4

I i , . .orr txnt  ch. ,  t i$ i r : ,1
rrd rcfc i \ rh lc\  r l
welc lJr l ! r (  Nlni ixt lc r r l r r r  . l l rLr) , r r r . r  t l {  rLr : r r l ! . ,1:( ' r  1, i  r ,  t i ' . ! r ! r r i  x5n1s .  i  jJ l  ( ( \ ig rr  ar ! i
.  .  . , r ,  . .1 L. ,_. . . . .  . . :  . i  , .  . i , . .

' ! )  I  r r t t^  n l  n\ \ r t \  t l t tor lh t4, , l t t  d l t l l , ) \ \
i ! r , \ . r ' t .S.r t  , , r r  l \ t ! i  \ i l r ' i . ' t .Er,rr i  t :n" i r r r l  , r . , r ( i ,1tr i i  1 i j  | | . r i i , i f  roJ tht ;a Jcsul i l (d i r  t i [  \ r t l .
rhroiish trolli .rnJ jo:, .n ri!!r)ltrJf \ tii:lni,rl .'r\ri ;-. irtr,nrl ,ir r[;.ricr!{t it J.qJ!(ri i)rin.Lt.:li, r;, ili.
i \ l ' | j i \ r t ! | ' \ . |hrs l l l l l | \ | ) ( ! | . . . : r | ' i l ' * ! t | . ! : : | ] . l l |Jh1| ! l . | ' r . |sej . . ! l ! ! )J l l . i l : : . r ! . l |1.r | ' . | j i ( 'g i |
ji; ir6J:is 

",ri!.^ lh(\ dr. Jrs,snir.J a\ ltdllc, \s\r\ n, ir,,\.ri.s.'r rr( (:r!:titi.d Js {ri.,rr rsrfr. ,! tt:.|
i r .  athi  l< l ( l  l i , r  i rJr l ! r , r  nr  . ( .  c1| t . ( . i i  i . ,  t , r  re i i r \e! :  , , i l l i r  r :  , rn i j l j , ,  Lt  rh.  Fir in,r . !  \ i r ! . r  r . r r

th)  l j "u\  0J 
^\  

\  t \ ' l l t ,
J ,oJrJJndi$(] th l , j ! ]J l ( | l | lJ ! ] ' .LU\t | j r ld| \ |J jJ: !c iJ{ i t i r l ] \CJ, l

l . l  lLr t i r r  i r lLr i r r i i  r r . ! r  ! f t i l r ( is , . r r \pr  i , r  [ . ;L] . . r ! r . r tcr  r l t i r  t :  r i lL)rLl i )s r t i ! r  t t r (
bajan.t jhc!(di l t ! | | | |s( . } I . i i . *" ' l ; .^ l iN]( | l ( . . ! lJ ! .n l . l ' l3 l j tL j l r ( ' i \ , r l ) ]95j !c] l i ] I ] .J . )
' r i idc rr i  other rNr\  ln! , r  Lr  rhe h.ni fL(  \hecl

t .  j  l  ut l . 'h/ !  . /1,  . \ t l .  . , t r t i t  r t t  ! \ \ ' i ,
\ t r i lnhlc L,  5.r l (  ! in:rnui i l  : r ! \cr1r:r : , , I  dotrr t i rL!  I '  t  . r rc. : , thu,  . lc !13a.t . . : ]  tn r lx\  r : r rL l r , r )  t , :  n!r  . la i$ l i .d
,'i int ol rht \,i')cr (cr.Sui!\ 'lhi iri in.luJrJ {, ritiu .fii r\-iu! ij,rl.r j ,r:: seDtir i (oilr In J:ii\,...;1_
Ii1! ,nlslrneri .ilirr 1: rrlrrll|: .,ir:t l)irii.( :ti(t Jir. I,,n.i!,r: J,i.l\ .:nnsl nl r3x \irr,! rhi(ulh plofii
. i . i  1r . i : r .  ! : i l in l l \  ! r ' r , : j : r . .J i i  f t : !  .  t j ! ;  xr , i j  r i i  r ru,r :  r , . r . t ;  j :q . \ r . ! j \ . i  { r  i iL in.rnr:r  \ r r lc : r i l r i
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Blackhcath (litl lml'ror cnr(nt Dislricr
(\risociation incorporated under Section 2l )
(Registration unrber l()051t362 86/08 )

Notcs to thc l ' i  anci{ l  Slatements fot thr \edr cnded 3(}, lunt ?{loq

R{!tnu' t(rchas('s d s.il.c ({'nrr(slml1 s rrl r(ro,rnis(J ..n, lrirde-crtc rhc d{lc (!rt \rhi.h (hr lonrpnt\
conrrnrts !o pur. l . r \ ( , , r  sul l  rh(  n5,u lo\es!1r l rx l .  dre rni ,a i j \  r , j . . !Di* .1 r t  l ;N \ , tnre l lur  uun!r ! t io l t  c. \ r '  l ( r
. . i l  l i i r r r f r . t l  o\d\ i r t , r r : , . : l  ihro!S: i ; ' , ( : r : l  . r I ,h.  l i | r r r^r l  .b\( ! : . t r : : , r . l t r l  ! i : r  ! r l rc rh(u3ir t r .n i r  tn l is !
i r r  u i , r t r l l \  rc!L!gdi{ t1xt  l i l t t  . t l r ,c,rrJrarr ' . : [ , r t i , , r \ , r i . \ i r r I ' ( ,1 i . thrnt , r t , ! r r . r r t r rkr , :

l r r \ .st f re,r t \  arr  J( l ( .ogo5r!L t rL( iL l r ! Ighi : iL,Lr(( , \ ( ! .h i  l l \ r$.  t i ! , r  lLe Ln\e\L | |cr l \  [ r \ !c\pi) . ( l  L i r  l r r \o
hct} ] l  r , rn\ tc i r .d rr l l  i l ) (  . t ,1r , f l r  i rx '  r ; .n j !0r  rL l r ,sL. ln i i rL i  . !  i , . '  . ' r  ($Ll !  1, t  , { r . inr f

cllccttr. {{cra!l nr.t|,"i

( 'xn\ . '  l ( \ t \  r r . rnS ! i . . : r  ,h.o,r$ , , ,  r ' ! r  r : , , :  . ,1, ,u . \ r  . ' : .  ' in.r : i , , r i  . r ! \ { \  : : !  l : t  
'  

r r lu.  r \ , , , : :Sir  r ' r r , !  . "  \^"
cJlcgor l r ( ld,r !  nnL'c ' :  i l ] t l  ( l^r , lod r . f .n, f  r : .  i " r ,1rrJ r t  rh( , , \ , !n(  ' rxr(  

( r l  \dhir  o lh l r . r i rn\
{ l ( }s* ' , . t  , r  L l i . I ' (k 'd nr $lr ' i  r l 'c !  i , ,s .

\ \ 'h. j i  \ccrulr .5 L|r$r l ie( l  rsr \ r ] l lL ' .1 i , r+rr i r r ,n, l  ,  :N,t r , ( i  r l rc rc.r j j i r  lxrrLl  l iL rr l ! r , r l  r lLnl 'c f l r
(o l r rNd,r  utL, t \  r r !  r ' ( fudc( l  i ,  r l ic  r r ! i r i (  : r r (n,rr i  r '  ! : r  r \ . r f i l  ($( \  i lL ' !  r \e\r in. f r  \ r . ,  

' r ' r t '

nl lc! t r . j lDl \ ] ( l ( |s. ,1.LLi | i r \ | ] i , \ r . .LL] i \ . l 'L
! (nntd, \  . ru i i r  r f  

'e!c, \ .1,u\r iLr i i .  
. .sr .N,n\1 '

l l t ( l i t r1.r l ! .  1 l  . i r . r r ! r ' : r ' . r i i inr ! : i :  . r , ( l ' r . ( l  , , ! . . , , i . r : l ! ' l  i : r .J.  i " :1,1 r ' . r ! (1 l i '  J  l i " . r : ( r i l  rs.cr  Ar! !
r ( t i ! .  rhr  rotrr l ' r r \  . : l . i ! , ! rsh! \  l lNr , , r l , , .  i '  r . r : r t . l  : . r11r:  . . ! r  t (L lnr , i : re.  ! l i . r 'n. ,u ler | t : . \ r tn- : . r r ' r :n ' : : .
|Coglhl | r ! {c| \ ' l ! l f l i . (1\rr l |nrhLn|! l ldt | l f !1. |hJlr l . ! | | ' ' \ l ln l | . l | \ |hf$ ' | t . l \ ( , \ | | ' lL( l ( i \ l ! | l { \ \ [ |vss
.rnd L,prur p, ,u i iS rrn\ l ! r  ru[ , , r ,  , l  , ] ,n i l ,u Llr fut \  r r , l  ,L i \ ,nrr .N l r tLrr  r '  J) . ) \ \ ' ln(  ( t r |

I l t . ( l | | r l |v t \* ' \ {dr |cr( l !ht l | r l ( ' ( \ l \ ' . | ( |x | ( t luLh. lLh| l .
gro(Ll l ( t  l ; tn i .L. l , ,srLr \  r l t \L i  . t l  l f  L i rc\ . , ! , . i l  L i ( ,1\ . . ,1,1 1, i : . jJrr ; ( , l rsJ, .L]Jur l f  j . r j (  . ,  ! ! , ,1:r ,L, iL
, !  i , r , . lorscl  . l ( l i , i f  , , r  l l ! '  l : r i r  \ . ,1,n , ,1 r1, !  r . " r rLr  1,r \ , \  r r :  r , \ r  ,  r ! , ! j ! , le, f \ l  .u j  r \ l ( r lL '  r | r r  (hr  \ !LU,t , ! \
.1( fnt [ | j |d l l . l l \ 'L | !h| . i l | | | . ( ( . l \ : .1. . ' . j 'x i | i l . j { ' | jn\ t lh l j j l ln | . ' ] :5{ | .1| ] ( . ioxt I r1 i \ lA.1! . l \ j : i fJJ.
rh.  d i l l i rcnct  hcrNru'  r l re . ( { tuF{(rr  e.}{  : lnJ rhc {rrcor r iur  r . rht  le* .dr \  r , r t ,n{ ,nLr l ( \ ' , ' , ,  thr  lnerc$l
rs.r  UL\( t r i l l r  i t , , ! r r \ r i l ! r ' ix . , l l  . ) ,  l , \ \  i  ! r r ' r , i  : : in j r  r . i r r ! ! : r {  r r ! . : . r r r , ( r  r : ' thc
ortuar\  o ' r l l rnkrr l .  r r r  r r t  ]c\o, .1 l f ,nrs i r  rht  l r . , rn.  {atrNenl  int . r i : f i ln l  l \ \ l |nq ol  l i .k l

l ) ro\rk,ns !e re(nsn,s(t l  , \ I f r j  r r . rL,mp.r f \  l ) . jsr , ($1r l rsr l  . ,  0! i  j  ! f l r .  , , l . l i , , . rdrrntr  rs I  k\r) l r  . .1 t , r \ r
c\crrr .  r rs nu. I l ( ' i !  rhr{  . r f  o, , r i l t r \  . , i r \ar  .c\  \ ! i l  L i (  ,cqur l r i  h jdr j f  r  r (  rL, l ig.rrrn, .  l rd r l rc nD{tr i rL r{s
l ,L$,c l , : r l . l r  N{trxtcd l1 i \  ' i t rNr: ! ' ( ) r  icLr ' rn^. ,1 l i  :  l i ' rdrc ! t ro.  i , ,3 l ( 's ,c\

\ \herE rhr,e3,.  r  { 'nh. ,  . r 'er l ihr  . ,1+-! i , , rN :nc l r l ,c ! ih, \ i : ! r . r  rn.r I { l$r  $, l l  l ) . : t ( lu, ,ed r i  lef l leortnr i \
Liercn' ,td h\ Lo, N,Jc' i,rti , ir rlr$.,r !bl;gair{, d,. $h.ic 1 pL^i\'un i! ,c.,,stri*l .\.,r ,l rhe lilclihxxl ol
! r  ool lL\ \  rLr i r  r \ f . : . r  , i  r r \  i i  ) .  : r i , r  : rc i i r , i . ! i  i t r  lhf  \ , t : l r  . ' r . r . :  , ,1 r5l ! . i tu i  l r i .L\  l . !  n| . r j i

l ' l ( ) ! |s( lns!re 'ncls! | rcd] l l Ihcp|e. ]enl \a1lel ' . lhee\ l ( |ndi Iu l ! |c\ |ec1ed1obel ' tY] l | i l1\ l l l ) \eI1lelhel i lg i [ i I l
l rnng Lr I  t  lx \  L11. lh.r t  r ( l lcLl !  \ r i  r r r i  i t rdr l . r  issct \  LU r !  t i i  lht  Lr ie. . i luc.r l  l ( r | t \  $ id 1x.  r is ls r i r ( !LLi  t . ,
l \u. l j l rgnn,,r  fL.  t r r . f ! ! r ' \ ,  , ,  r iLc t r  .  i \ i . .  luc,r  i ) . r . : r$f  . ' r ' l i i )c , \  r .L,) l1 l j is  d r \  f r f rc5r r \ l )cfs.
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Bhckhcdth ( i ty l l l |pror$||r t  Dis{r icl
(, \ssrlciut ion ir icorl)o[atcd ufidcI S.ci ion : l)
(Regilitratior fl unbd :005/036286/08)

\otcr to thc liinatrcial St!lt(m.oli {{ii thr tdrl cndcd J0 Jtnc 2lX}')

l } . ' l lUj j luJ. l !c! \ lg| j . ! \ ] . i r ]J l l \ . ' l ] : l l ] .L] ' l ! . ]u i . : . l |J \ t i l r rk] \ i ' , (L: : ! |1 l ]0 l | ! l l i ] ] .5 i l !n)5cquqj{ l \

t. rc{r,gornid rr !$c iic.nt italcrnlir r\(r rh.l,erui (,1 rl( h.inurftar !nn! thc ,.ll!.11. nrr'.st nr.lhr

l l t ! r . )$tr) ! .  i r t .Jr . . ; l l . ! l  . r . r i , , . : . r  |  , r , , r , ' , . .  i l  i . .  r r .  ,  r  i ' r : :  h: . r :  r ' , - .  ; r l , l i4. , l  , r - :1, ,  l f : . : . r
. , i r r r .  hrhrhl l  r : r  . ' i  . . r r i  I  I  .  11!1.  , r i l r :  r I  I ' r l l l r i f  J ] r l l  i i r l r

Bofrowing$

2.t  Opn' , r tut i  l i . t - \

I rn!c\  i "  Nh,el i  r  . : isnl i l . l r j  
t , ' ,  ' i r ,  , , l  r l r .  I l . r  . r ' ( l  . "  i i  l \  r t  , . r rn, , l l l r  1, f  d f . i l  l . r  ,1, .  l . i \ , , ,  r , ,

t las ' i l ie<l  a '  operat i ; t -= lca*s I ' r t r r ! i i l .  ! ,d. le 
" , t r [ r  

, , r , r , i r , , , r  i ( r r . \  ,1. i  1) l  .o\  , , , ! f , , r , \ ! \  l i . ! ,  r lL lessr/ . , r (
. i "uge. l  i .  l i ' .  , , !J i i , f  \ i . r i ! i : r j t i  , , : , . r ' i  . , . i : i , r  i ' r :L i . , , . . .  

' . ,  l r . (  ; . ! r i . j : j  . i !  r l r  lq\r

: .10 R.r t i r . ,T.ogni t i i t r l

t.tt

l l . ! . r ruc ! . )  i rpf l \c i  r r i r  l i r i ,  id lLr . l i l  l lk  !  t  ;  i  i  ,  !  l  !  r  d L \  ,  ,  i  ;  r  ,  .  .J, , r  iNr rr l l f  l i i i
n \  i f .  i f  l  r .  \ rJrnr i  ! . \  rn L, l  t r . , r r l :u i , r .1 ,  iL.  l i ! \ . r r r . r \ . i ( , rn
r t l , r l (s . I 'd dscL\tr , lJ  r t r ( l  r l l (  c lL ,nrrr , l \ r l , j , :1 i lhr j , l , r r ,  , , l ,dr \  RL\. f , , r \

. , .  : .  . . , : , , , i t .  / , ,  , i  . ,1 , ,  .  ,  I  .  ;  ,  ,  ,  n .  ,

I  Jt \  I rc, , rh l i ' ,  r lJ  l . l : i  i : r  . . j  - r . .  n r '  : i , :  : . . . : : : , ,1. , r  . : , . l t  r , : r . .

l ( iJ  !1. \ iLr i ,  j . , i  i ln Jei , r r  r iNi  l
r . r  n i - \ . i lL. ,k i , lx l  Lr \ .  r (1!rrN
.( , ' : r f l i { { l  r ! :  l : , l l ' ) r ' .

,h)  l , t4t \ t , tL,rnr
l l l . l | \1] l i ' l ln ' j - , ( . ' , ! l j i j . i l .u i , j lD1(.) ] ] l ro i lL l j l i .$] lL] . i | i l l1I lcc! ] . t !1] \ ! l | lLf
\  r r i | , r  er  l l r f  Lt ' r i r t ) r  r \
l lo$ Ja! \ 'L,r i lLJ i i l  , r i i ! r i id i  c l l ! r l r i f  r l . i .s i  t r iL . , :  : :nr  r .  r r ro. . i .  

" ;n l  
. . , r iL i , r , r '  ! fn rnl , r ig i l i r  , r r , ! ( r ! r r i  , i1

,1111!! .1 i in.rr i .  i , r : . , . , t  i ra,  | , i , , i  I  f . j j r . r l i  r j j \  .  f . . ' ! r r , { ! l ! } i r , r t j - , r , r { , ! l ( r l -ce1:\ . l f ld.nrt | (

i- lrir|,Nial rtt l||n$rAer|(nl

J. l l i t r . r r \ i r l  r i \ l  t i ( (or \

| ; f j \ j lL | iL j . . , . t . ] | | l . l t \p( : ' | ] i . l j \ i lL ' '1\ .n. l i | j l l i | I l j ' ' . .uu\ . ( l ' '1n| l1| ! | | ! ( I ! |c ] I j \
i r i i . r . i i  l i i l t  i i i i  i i : . ! l  i i i i r i  i t . l , , .  ,  . .1 . .  , i r i , j , i  , . r r , ]  . . j .  l l i , ,  , t r . r  r ; r | . i ,  : l r . . , r j r ) . , | r . . , ( r . , '
: rn j ] )d] I l i j ( I iu] l l i ! | r ] ]Jni l l ( ' ] . t | . : ( .

It;rfrxirl !L|n .lliil],,r Ihf rr,:r:t,rlr'r llDai.ul irolr,: uxri r

t -1.  \^ ,  i t  t  l rL l  u kt  t  tJ
rh( i ( jmpur\Nr, ' r r ! l ' . i . . i !L ' . , ! , , i l . . r l i : r t i . l ! r .1.1. , ' rn i : \ \1,r , i . , ,J . , t - '

lL!  ! \ ) i rpur i \  r ! \  j r . j  j j3r j j ; i r t  , j l  \ . .1:r  | , t  t :  l r  tn, | . , r !  r l l r .u r , j . | { | .  rJr  , r$ ) t
f4.dlLrr \  r , !  nxiJ.  \ !  t l ,  . ! r  at i t ) j r t i , . r r (  ,  ( , l i r  nsr, l r  t )er  \11r\c .ou c rr . r  r j r \  . rL)d i l ,h

l,:uflcJ \, |l!gl!u(d,r Ltulir! lj !,. 1 !\t,tr1ron\ lhr Jttrnpnr! h \ trni.jr\ :,jrt l,nrit rhc
ant! ! r i r . , i  r : . in. , ; , . i i r .  i -  : i , .  I i , , ! * i . r i  i r i . i ,n i i^ . . ,

Page 14



Blackht'lh Cit) improtrme t Dirt.itjl
(.\ssarcistion inrorpor ated u dr|. Sc(tior 2 | )
(Rcgistration dunrbct ?{X|5/0J62E6/08i

\otcs to the l: iran(ial Sti i t .mrntl lbr ihi ]caf andtd J0 June 20{r,

lt 1 i tq,1xli6 j^^

l' 'tldcnr Jqt]'dit) 
'irk 

rDlJ-cinr.il ,li i,lrri IiinJ$,ir! \ij]i!,!Ii.ri,,h nr(l rrrtl,.rablr *_.1,;tL,.r rlt! at.1lial)' '1. 
'r'

fL n,J:r :  r r , r , , r ! j l ' . i , r  l l . , i r r l .  r i i , , - , , ,a. , , i  i  rL. \ l  . , . .1,r  r i !  lL;r , . r  ! i  L ln . f  iL: ;  i ,  . : , r ' r .1;r  l . , l . . r  i r , rn\r '
lh(rotr+rrrrr i t r^r , r r . , i r i r . ! r l l t \ ' i , l ' t j , , l l . l i r ;1 i , i . rL1,L: , ,L,r , r t l r ' j r , fJ i i i , ( . , r . r l , i5 iu

, , l t  i  , t ' t t  i ! ' ) r  . " ' tn i i  \ l l ta \1,  , r \A
\ ,  th(  .nrr i ) : r . \  lor  x{ ,  !  

- lL i l i r r ,  
l

! l | . \ l0n1] l ! \ ! |delc l t lcr jL l ' l ( l l | l ! ( . | . r l l l l . f l : ] l | |c \ l j | l | . . |hc.n] ] l | l . \
i " , ,s- i r , , i ,  b iLr(" ; ' ig '  l ] \ rn 'n i ' i$:  rnued rr  \ r i rnbl( , l r .  r jprsr  Lhr ui$l , l r \  to.rsh l l i ,s  t r lc ic\ l  inr !  ,  \ l '

ln, rL(r \ ! , , , t r  f { r t i r r  r \ r ,  , . rLJc\ t ,  , r ; l i : . t . i r i , .L r ' l i  . r lL!  rLr ! , ! \ t , ,LL!  ; , .

3.2 l . i r i r  {nhre ( ! t i rnrr ion

| . l ] ( ] ] i | . i1! ] rL. | . j i ] i | i . j . i | . | ' in] | j ! . l l .L l . l l t .1] i^1. |1 j ' ] . !1.

hLld b\ rltc.{)mna.\ ,\ lfu eu'ut blJ t)rLe.

1f i .  l ; i ,  r i r rc ! l  l i | r r i : . . i  r r r r , ! , i r ( ,L i .  t t , ! l  . r r  , r  |  1 i . i .n i r  r ,  n.( , \ !  , ,mi l . r  , \  J. t ! i ' r r . , l  l , \  unr is, i t l ! . r : , ! r l
! ] j rhIql |c\Th.f . | rnr1| \ . \ ' . ] | j l \ . ' ! ' | )c lh( . . . : ] lJ : l : l | . . . l . . l i i in. i , ' : | i . , i . l I | l . . l ' |1IJ j : r r l l ' " . i | ' r r . i ' i '

! \ ' r l , i3 di  rd( i '  i ,u i . ' f t . : i r ( i  l i : r11 t )u( ' t r t l  r ror l ( r1rne., . ,  Jtair ,  L i , r . r r  l i . ,  { ! r , l t j ,  ; i : r , ! r r (n l \  r ' !  ! i rJ i i , l

| | :c tht ! l ! r | t t ! ! " j ] l ; ] ! i r . ! | : l |J | l i : ' . l i ' ' : : . : : | ' ' : i | : | . ' ( .c: ] , l5 |L. '
l i ' i r  1nlu. .  lhc l i , ,  \ : , lu( , '1 |1, ' rn l r l  l ixbr l l rc '  r i " , l t { {^{ , .  F, ,n. \ . ,  \  csr i rnrrcd t !  i t \c lnnln!  lh.  i ixur.
\ ' ' ' i : r : ru lJnr i ! .a! ,  - , i  i i t r  .  , , ,1, , i  iJr i . . !  . , i 'L ! . :  , . r1(  t l ' . r r  , ;  . i , . r ; | . ' t , i .  h ih ,  u, ' ,pnr i r  l ; ,  

" i i r ; ld.  
ln ln, . i i l

J .  ( r i t i (n l \ . .o(ol i rg[ i tnsr lcs. \ ' rd, lud8cDcn| l

l . r r r ! tc.rn( i  L,d:rr l i r , ' i . r . , , . , rx,r i l i  . . tL. . l l ! ,1 , , .1 . , '  l ,sr , l  i ,  i 'n i i , . . t  r \ f . , . in!  i : , i l  . r l i ( ,  l l r l r ( r \
in l l l rdrng . \pe.rr t ion\  o l  l i , r ! 'c  . \  cr j l  r  rh i r i  x ,  c bir l l r f , \ l  L l )c ,cr  r i rnt) i r  r r ! l f r  rh. . : , rL j tLr j . l i r i . je

.1.1 (  f i l icn!  x(coutr t i t r8 elrnD;r t0\  l r t l l  x isr 'drpt iotrs

l . t ] i i . 'n] la, | i l i ' l l . | l | l | | !n l | |d l [ ' | i i . { ln| l ] |n\ . l ' | jL( j l t1| i1 l | ] i l ! i (
l , !  , . l l , , i i  . ,  .  

' , j lc ! f ,  
. , . iur1 i  r (  c l . rL(J .L!Lr.r  L!{ l i \  l l , .  rn,L, t r , i ! i  d i$!rLLpt i ! ,N !hnr Ln\r  d iu, !Lrd, ! i  n.

r l  r ! r r r i i - r .L . rLr . i lL r . l j ! '

i a\ 4 L iii. tlLrii tt Ll. !n,i) r, J t i
i \ \ r l )e ' l \  i rhni  , i  t . i , , ; r r , ' . , r  \ , lurar! .n. ! l  r , , . r  i ln, , \ . i i l  1,1! : , '1 th. . , , \ ( ls  t ! | ,s  tnr , ; ! i i ! i . r i t , r iLt
,cndlr l  \ r lL j$r :  ! ! r . i f  ,1 1r j f r , . ' i l l i  .  l l ) ,  , ,1, ,1 ,  L l ! . - . . r r j : - . , i r l  ! , , ( .1,1 11,r . j j r , ,  Jf l r . f t l  , r j  t l f

dririii linn{leLjs. (n nuult.rieri:

-1.: ( .:l:r.l j nd<t$rr,nr nr r0i)l.ri.8 tI. ol;rt', rrror'||nr! poliri.l

\ !.ritat nr.'nt d i.! Nr nal. Jr N rr:rl.rl lldgcirv'\(. ir .tt \n,r(h(c 
'll 

.l...,,:Lii i,!l'L-:...

Page 15



Blackheath City lmprovement District
(Association incorporated under Section 2l)
(Registration number 2005/036286/08)

Financial Statements

Notes to the financial

5 Furniture and equipment

2009
Ofiice tumiture
Office equipment
lT equipment

200E
Office fumiture
Office equipment
lT equipment

for the year ended 30 June 2009

statements

Cost

4.951
7,783

15,475

Book value

1,607
3 606
4,326

Aecumulated
Depreciation

3,344
4.177

11,149

-----E@

Reconciliation of furnitu;e and equipment

28,209

4,951
3,780

15,475

Addit ions /
(Disposals)

0
4,O04

0

18,670

2.977
3,777
6,825

-----------;--E%-

'1.974
3

8,650

--------Idfr

Book value
30/06/2009

'1,607
3,606
4 326

Book value
01t07t2008

1,974
3

8,650

Depreciation

Office furniture
Ofiice equipment
lT equipment

401
4,324

10,627 4,OM 5,092

2009
Rand

0

--------------6-

9,539

2008
Rand

2,80'l

--------ffi

Trad€ and olher receivables

SA Revenue Services - VAT
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Blackheath City lmprovement District
(Association incorporated under Section 21)
(Registratlon number mO5/036286/08)

Financial Statements for the year ended

Notes to the financial statements

7 Cash and cash equivalents

Cash at bank
Cash on hand
Notice deposit

30June 2009

2009
Rand

2008
Rand

Trade and oiher payables

Trade payabies

22,3U
77

124 905

--------1.8@

66,236

17,577
0

65,578

83,155

23,773

Income from services rendered

Income trom services rendered consists of Invorced
levy lncome net of VAT and discounts

Levy income

Other income

lnterest received
Donations
Other ancome

848,750 77O,82O

10

5,673
0

47.994

12,128
17,602

0

53,667 29,730
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Blackheath City lmprovement District
(Association incorporated under Section 21)
(Registration number 2005/036286i/08)

Financial Statements for the year ended 30 June 2009

Notes to the financial statements

'l l Operating (loss)

Operating protit is slated atler
Depreciation
Rent paid
Auditors remuneratron
- Audii services
- Other seNices

12 Employee benefit expense

Salaries and wages
Ttavelal lowance

2009
Rand

(2'r,904)

166

7,560

305 821
100 000

2008
Rand

(102,9521

7 895

4 235
1 430

264,901
86,000

405,82'l 350,90t

'13 Taration

(Loss) per income staiement
Add back: Exempt inconre
Add back: Exempt e)(pendlture

Taxable income

Tarcllon @ 28 %

1102.952)
\788 422)
903,375

--------irp-01-

3,360

(21.9(X)
(896,744)
924,321

5,673

'|,588
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Blackheath City lmprovement District
{Association incorporated under Section 21)
{Registration number 2005/036286/08)

Financial Statements for the year ended

Notes to the financial statements

'14 Cash generated by operations

Profit before taxation
Ad.iusted for :
lnterest rncome
Deorecialion
Changes in working capatal :
Decrease / (lncrease) in trade & other recervables
lDecrease) / lncrease in trade & other payables

15 Taxation paid

Beginning of the year
Tax for the year
End of the year

30 June 2009

2009
Rand

2008
Rand

121 904)

5 092

2 801
\42.463)

(102 952)

\12,128)
7,895

47,950
(1,469)

\62,1471 (60,704)

(7 045)
(1 588)
4 920

(3,73s)
(3,360)
7,O45

(3,713) (s4)
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Blackheath City lmprovement District
(Associatlon incorporated under Section 211
(Registration number 200t036286i08)

Financial Statements for the year ended 30 June 2009

Detailed lncome statement

lncome

Levy Income
lnterest recerved
Donations feceived
Othe. income

Operating expenses

Advertising
Auditof's remuneration
- Audit services
- U^derstaterrent or audrt serv ces provis,on
- Other setuices
Eank charges
Cleansing
Oepreciation
Entenainment
lnsurance
Interest exp€nse
l\4arketing
Office expenses
Projects
Printing and stationery
Rental expense
Repair and maintenance
Staff costs
Security
Telephone and postage
Travel

2009 2008
Rand Rand

902,417 800,550

848.750
5,673

0
47 994

770
12 128
17,602

0

924,321 903,502

174

4,295
3,265

3.030
239,191

5,O92
12 544
4.798

5,310
4.468

26.062
5,062

0
305,821

28,504
100 246

4 045

4,235
350

1.430
2738

214,967
7,495
8 742
1.789

0
0

5 976
111.669

6.071

2 293
264,901
157,895
21,840
86,000

(Loss) / Surplus tor the year (21,904) (102,952)

This statement does not form part of the financial statements and is unaudlted
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Blackheath Citylmprovelnent District
(A3sociation incoryorated under section 21)
{Reglstration number 2005/038286i08)

Fixed a63el register

Date ltem Rate

Office furnlture

AJg 05 t  l rg cab fel
Sepl07 Ea desk 1750 x 900
SeFr 0l Crede!:za Ead desk 1000 r 50C
Sep! 07 3 Orawer lvetal c?lrnet
Feb 08 r"4e! e Dookcase 1500 x 900

Oftice equipment

Ca ron drg ia camgTa
Kcaak C31C cainere
(oi iak 4613 camera
rie phon6

Computer equipoent

,10 GB Ha.d dfive
Wrado,vs XP p.o soflwar€
l\cer TraVelmate compuier
11arc0 prxma MP 53C cnntef
]50 GC Hard ,rnve

Openlng
coa!

Addit ionl Closing
cosl

openlng
Acc depr

Deproc. Closlng
Acc depr

11..962
97484
351 60
650 00
248 27

Eook valuo

1.6 67'tl
1667r ' .
16 67'r
16 6i ' . ,
1667r,

ir3 6i'li
i6 €7'
r6 67' .
15 67"/ ,
15 51.9

:.3 33e.
33 33"/,
33 33'/.
33 33",
3-l 33.,

'  ' ,24 62
975 80

. i50 80
651 00

1 052 80

JC0
t00
1t 00
c00
000

': 120 62
975 80

1 15C 80
651 00

1 052 80

1 119 6:
974 80
159 80
650 C0
72 aA

000
000

1_o 1 80
000

175 47

100
100

199 2A
100

804 53

4,951,02 0.00 4,951.02 2.977.42 367.27 3,34.24 1,605.73

(A
ii ug 05
FeL D7
Feb 08
Aug 08
Apr !9

JUn 06
.iun 06

iur 07
Fer 18

1 429 94
1 4C3 5i

a7E 2i
000
400

0 0rl
r0c
ccc

2 1C4 38
1 900 00

1 499 94
1 403 51

815 2i
2 1i1,1 38
1 900 c0

, 498 94
': 142 51

8742i
000
0c0

000
000
00c

at21 57
7918

1 498 94
1 442 51

8t527
32157

79 18

100
100
100

1 782 81
1 A2A 82

3,779.72 4,004.38 7,7A4.10 3,17672 400,75 4,177,17 3,605.63

49519
10 950 00
2 020 0c

8.ttr 00

76Ai5
896 49

10 950 00
2 A2C OA

84C C0

895 49
3 650 C0

673 C0
83: 0C

000
000

3 650 C0

000

767 75
895 4-o

7 300 00
1 346 33

439 C0

100
100

3 650 00

1 t)0

000
000
000
000
400

15,17 5.21

24,205.98

0.00

4.004.38

13.475.24

28,210.36

6,825.?4

13,578.98

4,323,33

5,091.35

11,144,57

18,670.33

4,325.67

9,540.03Total


