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MARIUS VAN WYK GR(SA) / CA(SA)

GEOKTROOIEERDE REKENMEESTERS & OUDITEURE
CHARTERED ACCOUNTANTS & AUDITORS

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF BLACKHEATH CITY
IMPROVEMENT DISTRICT (ASSOCIATION INCORPORATED UNDER SECTION 21)

Report on the Financial Statements

We have audited the annual financial statements of’ Blackheath City Improvement District  (Association
ncorporated under Section 21), which comprise the director’s report, the balance sheet as at 30 June 2009,
the income statement, the statement of changes in equity and cash flow statement for the year then ended. a
summary of significant accounting policies and other explanatory notes, as set out on pages 5 to 19,

Director’s Responsibility for the Financial Statements

The company’s directors are responsible for the preparation and fair presentation of these financial
statements in accordance with South African Statements of Generally Accepted Accounting Practice and
International Financial Reporting Standards. and i the manner required by the Companies Act ol South
Africa. This responsibility includes: Designing, implementing and maintaining internal control relevant to
the preparation and fair presentation of financial statements that are lree from material misstatement.
whether duc to fraud or crror; selecting and applying appropriate accounting policies; and making
accounting estimates that arc reasonable in the circumslances.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. we conducted
our audit in accordance with International Standards on Auditing. Those standards require that we comply
with ethical requirements and plan and perform the audit o obtain reasonable assurance whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonablencss of accounting estimates
made by the directors, as well as evaluating the overall presentation of the linancial statements.

We believe that the audit evidence we have obtained is sulficient and appropriate to provide a basis for our
audit opinion.

Basis of qualification

In common with similar organisations, it is not feasible for the company to institute accounting controls over
cash collections from donations prior (o initial entry of the collections in the accounting records.
Accordingly, it was impracticable for us to extend our examination beyond the receipts actually recorded.

Quualified opinion
Except for the limitations mentioned above. the financial statements present fairly, in all material respects,
the financial position of the company as at 30 June 2009, and of its financial performance and its cash flows
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for the year then ended in accordance with South African Statements of General Accepted Accounting
Practice for Small and Medium sized Entities, and in the manner required by the Companies Act of South

Africa.

Emphasis of matter

Without further qualifying our opinion, we draw attention to the fact that the company suffered a loss to the
amount of R 23 492 for the vear ended 30 June 2009 (2008: R 106 312). These circumstances lead to a
material uncertainty about the company’s capability to continue as a going concern.

Mere va I
> il i

Marius van Wyk CA(SA)

Registered Auditor

Bellville
25 August 2009
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Blackheath City Improvement District
(Association incorporated under Section 21)
(Registration number 2005/036286/08)

Annual Financial Statements for the year ended 30 June 2009

Director’s Responsibility

The directors are required by the South African Companies Act, 1973, to maintain adequate accounting records
and are responsible for the content and integrity of the annual financial statements and related financial
information included in this report. It is their responsibility to ensure that the annual financial statements fairly
present the state of affairs of the company as at the end of the financial year and the results of its operations and
cash flows for the year then ended. in conformity with South African Statements of Generally Accepted
Accounting Practice. The external auditors are engaged to express an independent opinion on the annual
financial statements.

The annual financial statements are prepared in accordance with South African Statements ol Generally
Accepted Accounting Practice for Small and Medium sized Entities and are based upon appropriate accounting
policies consistently applied and supported by reasonable and prudent judgments and estimates.

The directors acknowledge that they are ultimately responsible for the system of internal financial control
established by the company and place considerable importance on maintaining a strong control environment.
To enable the directors to meet these responsibilities, the board of directors sets standards for internal control
aimed at reducing the risk of error or loss in a cost effective manner.  The standards include the proper
delegation of responsibilities within a clearly defined framework. effective accounting procedures and adequate
segregation ol duties to ensure an acceptable level of risk.  These controls are monitored throughout the
company and all employees are required to maintain the highest ethical standards in ensuring the company’s
business is conducted in a manner that in all reasonable circumstances is above reproach. The focus of risk
management in the company is on identilying. assessing, managing and monitoring all known forms of risk
across the company. While operating risk cannot be fully climinated, the company endeavors to minimise it by
ensuring that appropriate infrastructure, controls, systems and ethical behavior are applied and managed within
predetermined procedures and constraints.

The directors are of the opinion, based on the information and explanations given by management, that the
system ol internal control provides reasonable assurance that the financial records may be relied on for the
preparation of the annual financial statements. However, any system of internal financial control can provide
only reasonable, and not absolute. assurance against material misstatement or loss,

The directors have reviewed the company’s cash (low forecast for the year to 30 June 2010 and, in the light of
this review and the current financial position, they are satistied that the company has or has access 1o adequate
resources 10 continue m operational existence lor the foresceable future,

The apiiual financial statements set out on pages 5 to 21, which have been prepared on the going concern basis,
were fipproved by the board of directors on 25 August 2009 and were signed on its behalf by:

£ sy P Cttill —
T - T

Blackbeath-.

25 August 2009
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Blackheath City Improvement District
(Association incorporated under Section 21)
(Registration number 2005/036286/08)

Annual Financial Statements for the year ended 30 June 2009

Director’s Report

The directors submit their report for the year ended 30 June 2009,

1.

-

Nature of business
The business operations of the company are that ol the improvement and promotion of the
industrial area by providing and procuring the provision of services to and in the industrial arca.

Financial results and dividends
The financial results of the company are set out in the attached financial statements.
No dividends were declared during the financial year (2008 - Rnil).

Share capital
There is no issued share capital as the company is an association incorporated under section 21.

Directors and secretary
The present directors ol the company is:
Appointed / (Resigned)

GA Kappers 10/10/2005
RA Louw 10/10/2005
GE Nelson (30/06/2009)
PCB van Noort 10/10/2005
GM Noonan 25/10/20006
T Allie 25/01/2008
AJ Smuts 26/06/2008

The secretary of the company is Brendan van der Merwe. whose business and postal address is:

Business: Postal:
Macadams Business Park PO Box 12
Range Road Blackheath
Blackheath 7581

7580

Material events after year-end
No matter which material to the financial affairs of the company has occurred between the
balance sheet date and the date of approval of the financial statements.

Auditors
Marius van Wyk will continue in accordance with section 270 (2) of the Companies Act.
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Blackheath City Improvement District

(Association incorporated under Section 21)
{Registration number 2005/036286/08)

Financial Statements for the year ended 30 June 2009

Balance sheet 2009 2008
Note Rand Rand
ASSETS
Non-current assets 9 539 10,627
Furniture and equipment 5 | 9.539] | 10,627 |
Current assets 83,155 150,147
Trade receivables 6 0 2,801
Bank and cash on hand 7 83,155 147,346
Total assets 92,694 160,774

EQUITY & LIABILITIES

Capital and reserves attributable to the equity 64,001 87,493
holder of the company

Accumulated surplus | 64,001 | 87 493 |
Current liabilities 28,693 73,281
Trade and other payables 8 23,773 66,236
SA Revenue Services 4 920 7,045
Total equity & liabilities 92,694 160,774
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Blackheath City Improvement District

(Association incorporated under Section 21)
(Registration number 2005/036286/08)

Financial Statements for the year ended 30 June 2009

Income statement

Income

Levy income
Other income

Operating expenses
Operating (loss) before taxation
Taxation

(Loss) / Surplus for the year

Page 8

Note

! i

13

2009 2008
Rand Rand
902,417 800,550
848,750 770,820
53,667 29,730
924 321 903,502
(21,904) (102,952)
(1,588) (3,360)
(23,492) (106,312)



Blackheath City Improvement District
(Association incorporated under Section 21)
(Registration number 2005/036286/08)

Financial Statements for the year ended 30 June 2009

Accumulated surplus 2009 2008
Rand Rand
Beginning of the year 87,493 193.805
(Loss) / Surplus for the year (23,492) (106,312)
End of the year 64,001 87,493
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Blackheath City Improvement District

(Association incorporated under Section 21)
(Registration number 2005/036286/08)

Financial Statements for the year ended 30 June 2009

Cash Flow Statement

Cash flow from operating activities

Cash generated from operating activities
Taxation paid

Net cash from operating activities

Cash flow from investing activities

Furniture and equipment acquired
Interest received

Net cash flow from financing activities
Increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and equivalents at the end of the year
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2009 2008

Note Rand Rand
14 (62,147) (60,704)
15 (3,713) (54)
(65,860) (60,758)
(4,005) (5,546)

5,673 12.128

1,668 6,582
(64,192) (54,176)

147,347 201,523

7 83,155 147,347



Blackheath City Improvement District
{Association incorporated under Section 21)
(Registration number 2005/036286/08)

Notes to the Financial Statements for the year ended 30 June 2009

30 General information

The current business operations of the company are that of improvement and promouon of the industnal area by
providing and procunng the provision of services 1o and in the industrial atea  The company is an unlisted
association corporated under section 21 incorperated and domiciled m South Atiiea The address of s
registered office is Macadams Business Park, Range Road. Blackheath

2. Accounting policy

The principal accounting pohcies applied 0 the preparation ol these Hnancial statements are set out below
These policies have been consistently apphed 1o all the years presented. unless otherwise stated

2.1 Basis of preparation

'he financial statemems of Blackheath City Improsement Distiict have been prepared in accordance with South
African Statements of Generally Accepted Accounting Practice for small and medwm size entities (SA GAAP
for SMEs)  These financial statements have been prepared under the historical cost convention, as modified by
the revaluation ol available-for-sale fnancial assers, and fnancial assets and financial labilines at fan value
through profit and loss

The preparation of financial statements i conformuty with SA GAAP requires the use ol certan eriteal
accounting estmates 1t also requires management 1o exerese s judgement an the process of apphang the
Company s accounting policies  The areas involving a lugher degree of jadgement or complexity, or areas where
assumpttons and estimates are sigmficant (o the Imancial siatements, are disclosed m note 4

22 Furniture and equipment

Furniture and equipment is stated  at historical cost less depreciation  Histoncal cost includes expenditure that is
directly attributable to the acquisitien of the tems

Subscquent costs are included in the asset’s carmying wmount or recogmsed as 4 separate asscl. as appropriate,
only when it is probable that the future ccononiic benefits assoctated with the em will How to the company and
the cost of the tem can be measured reliably ALl other repairs and mamtenance are charged to the mcome
statement during the financial peoed mowhieh they are meuarred

Depreciation on assets s caleutaled using the strmght-hne method 1o allocate their cost to thew residual vaies
aver the estimated aseful fives. s [ollows

Office furniture O years
Oflice equipment RN
Computer equipmen Pyears

The asset's residual values and usctul Tives are reviewed. and adjusted W appropriates at each balance sheet date
An asset's carrying amount is witten down imumediately to s recoverable amount if the asset’s careving amount
is greater than its estimated recoverable amount. Gains and losses on disposals are determined by comparing
proceeds with carrving amount  These are included in the mcome statement

2.3 Impairment of non-financial assets

Assets thal bave an indefinite uscful life are not subject 1o amortisation and aie tested annually tor imparment.

Assels that are subject o amartisation are reviewed for mpaurment whenever evens o5 changes in circumstances
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Biackhcath City lmproyement District
{Association incorporated under Seciion 21)
{Registration number 2065/636286/08)

Notes to the Financial Statements {or the vear ended 340 June 2009

mdicate that the carrying smount may sof be recovenahle  An mnparmient foss s recognised or the amount by
which the asset s carrying aimount esceeds s recoverable amount The recoverable amount s the ligher ol an
mpairmient, assets are grouped

=)

agset s fain vilue fesscosts o sell pnd valuean use Por the purpose of gssessis
at the towest levels for which there we separaicdy identifiable cash Mows feash gengrating units)  Son-Rugneial
assets wther thn goodwill that saffered s mparrment e revewed e possible reversal of the mipainment o
cach reporting date

2.4 Frade receivables

Trade recenvables are recogiined untiadly i Tan value aod subsequeinily medasured at amortised cost usimg  the
& s
oy '"‘i_‘nlli e ‘. |‘3 cvisien !‘f."l '.‘I":j‘i:” el of 1t il‘lk' !L‘f&'l\vi“"it"- N

effectve merest method  les:

cstablished when there is obju evidence that the company will mor beoable 1o calteet all amounts due
du.ul-‘.]ill_!.’ 1 the !IH_L'III.'H lermis af receis ables “ul-:.luﬂ'!a. ant Hoancial difivaliies of the debior ;1:'0!&:1\]“?\ ihat the

debtor will enrer banktuptey o Bagncial reorganlsation. and defialt o definquency o payments are considered
indicators that the tade pecens absfe s anpaited The wiadnt of the peoyision s the difference between the asset s
e etledts e mleresl 1ate

caresing amount and the present valoe ol estimwed Biture vash Qows, discounted ant
Vhe dmount al the provision s recogmsed ) the meome ssatemen

25 Cashoand cash equivaleats

Cash and cash equivalenis wchudes casl i hand, deposits beld ar call wiih banks. other short terin nehily hiqusd
mestnets with orgnal matuntes of thiee wonths o less, and baok overdiails Bank oserdrafls aie slwwn
separately on the tice of the balance sheat

2.6 Fiaancial assets

The company classities its financial aescts i the following categonies at B catue through profit and loss. luans
and recavables and aviatable-foi-sile  The elassification depends on the purpose tor which the financial assets
were aeyuire Management Jewriames e dassification of fis fnancial assets al it regowinen and

re-evaluales Hhes designabion Qv ey Leportng date

i Foametnciad asseas o p ot aiied loss

Thas categony has wo sub-catceorios. “Thanual assets hetd o tiading”, and those designated at Far vahie

through profit and loss at inception X financial wsset is classiticd in this categeny i acquired principalh tor the
Sy deshmated by management Dernvatives we alsi categorised as “held

B T

purpose ol selling in the short term
ioi tading” unieas they aie designated as hedges  Assets in this category are classified as current sssets H thay

dre either held for trading ot wrie expected (o be realised within 2 months of the patance sheet daie

ihy Lesans e recevabley

Lasans and recenvables aie non-derivative iinanciab asseis with tixed or detetmimable peviienls that e nol guoted
s dctive macker They @ meiuded mrocarrent assels, wsoept o mattitics wreater than 12 months after the
balance sheet date These we Jassified as noncunem assets Current foans and receivables we classilied as

“trade and other teeenalles i the halanee sheet

i} .fl'm‘.r‘gfﬂl?fl. -_fnh‘ “Mify If-‘.iﬂh.l{ adl cinveds

Avaitable-for-sale financial asser

n any of the other categories  They are mcluded in non-current dssers unless management intends 1o dispose of
“the balance shect ddte Fimamciat assets carned al fan atue throush pioti

< nen-dernatives that are enther designated in this categon or not classified

B

the investimeni within 12 moinths «

aeid 1 coae w y 1 [Ty, S —— ~ e rooar . gyt et S v gy
ang joss aig L RIT AN LGNS LT Coals die onpensed i the Incenie stalemient.
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Blackheath City Improyvement Disirict
(Association incorporated under Section 21)
(Registration number 2005/036286/08)

Notes to the Financial Statements for the vear ended 30 June 2009

egular purchases and sales of wvestments are recocmsed on trade-date. the dare whig ¢ company
Regular purch d sal { tment ¢ i trad e the date on which th mpan

commmits to puichase of sell the assel  Investienis are pitially recoensed at ke vaiwe plus aisaciion costs T

G Hnaneial assets nol carnied theough profil o loss Fuiancal assets carned i G value thiough protit on loss

are imially recapnised at fan v alue and transaction costs are expensed in the imconie statemen:

s estinents aie derceogiaed whien the vghis W tedene cash Hows Trome e inestinents have expired o have
been transterred and the compa bas transterced sobstantially Al ks and s rewands ot casnerslug
Mvinlable-tor=sale Boaneial assets and Tnanciad avsets ar Gie value teongh profit ar loss are sabsequentty caroed
o taie value Loany and receivables g heldsosmanirey imestments are corned gl amoerised cost asmu the

ellective snterest tethod

assers ot e value the profit o loss

te ob the “anae

os in the B

Cinms or fosses arsing 4 !
category. mcludme merest and dividend income are presented o the soome statement within “otier sins

{loases) ™ o the peried i winch they arsc

When securities classitied ax avadable for-sale are sobid o spaiied, the accrmudated b catue of adjustments
recapmised v equaty are ieluded me e meemie statement s gaims and losses Trom investment secnrties
[nterest-on avatlable-Tor sale securitien caleulined nsing the effectin e fmerest sethod s oreconnised m the ineme
statenwent Duadends oo aadable-tsale SULy ety e recepnsedd o the meoms statenent when (e
company < rght o recene pusments i establishedd

Phe T value of quoted instiument are based snocunren id poces B the pathet B g linanest) assel s not

i by oy

active, the company establishes fan o vahnivon techmgues  Yhese madude the use of reeent arm <

length transactions. reference to othe: mstramems that woe substanuabty the sioe discounted cash ow analvss,

and  oplion pricig mondels, mahmn masnn use ol mathet s amd rebveng as hitde as J.h\h:sli.‘il..' o
CHLTY =spegitic inguats

Fhe company assessed at cach batanes sheet date whethes there s obpectsee evidence that o Boancial asset or o
wroup ol finascial assels s mipaiied Inthe case ot Cuplnly swduihies clusstlied e asalable- i -salv. aosigaiivil
e prodonged dectine i the Biie sidie o the secunity bolow ats cost iy constidered an indicator that the secunties
are mpaned  any seeh evidence exasts fisr available-for sale fianaal assets the ctimulative luss - measiied as
the difference between the acguisttion cest and the current tr value less any mpramnent foss on that lnancal

v ety and receunned i the meote stareiment on

adssEt e wosly GRITHSCS olt. i foss Sreimey el

cguity mstruments are not reversed chrough the meome statemen Impairment resting o rade e

covanles s

descnbed monote 2
2.7 Provisions

Provisions are recogmsed when  ahe company bas o present fegal or constructn e obligation as i result of past
events, s more bkeiv that an vutllow of resources will be vequoed 1w settde the obligaion, and the amount has

hean rebably estmated. Provisions me not recognised Tor futare operatmg losses

Whete there are 2 number of similar obligonons the ikelihood thar an outflow will be required i settlement is
determied by considening the class of obligaiton as g whole A provision is recogaised even i the dikefthood of

arouttlow sl pespedt 10 any one twnsiactuded inthe same chiss of obhgaton may be smalf
Provistons are measured at the present valee o the exvpenditures expected 10 he required o seltle the obiwation

UsIng & pre-tas vate that retlevis durtent marker assessnenty af the wme value of inoney asd the nsks speailic 1o
the obligation, The merease mnthe provision doe (o passiae oF Hime = recognisid &y mierest espense.

Page 13




Blackheath City lmproyement District
{Association incorpurated under Section 21)
{Registration aumber 2005/036286/08)

Notes to the Vinancial Statements for the year ended 38 June 2000
2.8 Borrowings
Borrowings are recoginyed intially ot i values ne of bansaehion costy bwunied  Buorrewings are subisequenthy

stated at amonaed cost,
is recognised i the income statement over the penod of the borrowings gsing the elective interest method

any difference betwaeen the procceeds g of transachng costsy and the tedemption salig

Bowrowings are classificd as currem Lal

of the hability tor gt feast 12 months aler ¢

g cmvs A

g A= Y a1l ' s 4] eny
e has s aneanditional deht o delir sephene

ci tindess the comp

Balanee ~heet date

2.9 Operating loases

Leases in which a sgaificant portton of the nshe and revards of owneraship are retined by the lesses are
classified as operating leases. Pavinciils tmade anda opialing leases et ol any nwentives from the lessor) aic
|

i RN Yo A : [T e | z JRPLIR T Lt I U8 A
charged o the invome statement an & sitaghie-line bases oves the pertod of Hie dedse

210 Hesenue recosnition

Revenue comprises the Baie valye ol the comsderation iuevied o reeeivable for lovy mcome 1o the Jelivering off
services i e erdimary coutse OF e vomigams 'S actiores Revenue i shows ter of valie addéd tas, returms,

vebates. and discounts and after ehiminated sales swithin e compamy Revenue s recognised as hllows

’ ! P | ’ . y
£ oy ket aite pand .r}.'l GV I s Vil v

Lo meomie tor the delivens of services sre reco advasee whien the company

of The stivices

ih heress o

[nterest income is recognised oi o time-proportion basis aaiig the effective mterest method  When a recenvable
e impatred e Company reduces e cansmg amount fooits recoverable amonm benge the estimated Bilure cash
flow discounted at wrig

al ellective wberest 1ate o the aetiinent, and contiboes unwinding e discount ay

HECrOs Hicomic DIgrest incamd on iy |“-.—1::._'a: 0ans s :L‘u-g.:nnl.u' u}:i}-'_'._', e -'4:_:_"I'd‘l elffectiv e interest rate

3. Fiiancid vish managonent
3. Finawcial risk facioes

Flie compans s astissbies expose it vauery of Goaneil tahs market pish Cinehuding currency sk B vidue
Wa ey L)
ERELN L\-mja.;rll\ v T

YRy 2 Pl S R 1] P N b el T —" T
INEETCAL ThIC Mk G Py Tan ), Cleddll a, GREEET ian SBIG ,.l‘-!. HHOAS ARTCTURT e Msn

fah management prograniie focwses o the unprediciabiling of Srancial arkets ands seeks a0 minmuse

potential adverse effects on the compan s Snancial performanes

(el Viarhet asd pr e sk

Fhe company 1s petexposed 1o siemiticant surket and commodity price 1=

Ly (vt penk

The company has ne sigmifican! concentrat
products are made 1o customers with an gppropriate credit history Dervative counterparties and  cash
transactions are dimted o ligh-credit-guality fnancial mstitutions The company. bas policies that limit the

af ceddit niahe 1t has pobicies i place (o ensure that sales of

amonnt of crsdit R e 343 sal et ”
amoGnt 01 CreGl onvpasure 10 4y lancial st
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Blackheath City improvement Distric
(Associztion incorporated under Section 21)
(Registration number 2005/636286/08)

Notes to the Pinancial Statements for the year ended 30 June 2009

fuy [ bquiacdidy Fisk
Prudent .sqwd 5 ri-)'.; IRy ,m',- s tatitauing suflicicit cash and naihetable secdiitiva, the avasiabiily oF
Rinding t B o adeguate amowrt of commitied credit facilities and the abifity to close ol parker positions

The company aims to mamtain flesibility i inding by heepiog conamitted cedit Hies avalabile

fed! gy f?u]i hbicd ;‘n‘” Carfiee it sk

M the company has ne siguificael interest beanng dasets, the company o meome amd operatig cagh o
substantialty independent  of changes o market interest mtes The company's miterest rate fish aeses (o
gt batrowings B\Hluwlm,h- ssted at varable vate expose the company fo cash low mterest rate nisk
Bortosingy fssued at ned rares expose e compan 1 i value terest i sl

3.2 Fair value estimuntion

The far vatue of financal astruments taded I active marhets tsueh as tading aod avalatle-for-sale securities)

! o financal aesets

15 based on gquoted market prices at the halance sheer date The quoted market price i

held by the company as the current bid price

The fan vadue of fnuncial fnstianients that are sor taded man active market i deteinned by using vakagiion
techniques  The company ises 5 ariety of methods and minkes assamptions that are based oo sarhet conditions
ensling ab vach balance sheet date Ouoted marhet prices o -.!c-.:?w guetes Ty simila stoments are used o
fong-ternn daht

tevernvables and payables are assumed G appravanate thes

The nommal value less EpAIInen 1 provaston of
tair values  The fair value of un.lnu.ll labilities tor disclosure paiposes s estimated by discountime the future
cortractual cash fonvs ar the catent macket tnierest rate that o avalable to the Ll o sidar linancal
instrumenis

4. Critical Accounting Estimates And Judgements

Latinrates and judgenients are conbmuath ovthated amd ace based on fistorical experience and other Gictors:
including expectations of Fature events that are h.-,-l:r;v. ed a1 be reasonable under the circunedances

4.1 Criticat accounting estimates and assumptions

The compaiiy makes estimates and assumphons concernmg the fiture The resulting acconmting estimales will,
By detibion, seidons equal the telaled actual cosaditn, The estinates and assunptions that ive o sigoificant sk
ol cuttsing a oaterial adjusiment o the carey ;

EEN T ok v i pa [} ) A RS g i My as
P LY G s Wil ulnj Hal s A P i e ] BRI T

dinCussed belons

Property, plaiii cead cguipniicin

Property, plant and equipnient 1« d\pnul.md aver the ahefu] Tves of the assets tahing e considerapon any
residual vatues at the end of the uset! fives  The reaithia? vatues and usett! ves of the assefs are based on e
imndustin himowledge of managenien

Critical judgewients in applyiog the entity's accouniimg policics

Management did not make amy cntical judgements in applving the ennny's accounting pokicies
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Blackheath City Improvement District

{Association incorporated under Section 21)
(Registration number 2005/036286/08)

Financial Statements for the year ended 30 June 2009

Notes to the financial statements

5 Furniture and equipment

Cost Accumulated Book value
Depreciation

2009
Office furniture 4,951 3,344 1,607
Office equipment WiTdots 4177 3,606
IT equipment 15,475 11,149 4,326
28,209 18,670 9,539

2008
Office furniture 4,951 2,977 1,974
Office equipment 3,780 3,777 3
IT equipment 15,475 6,825 8,650
24,206 13,579 10,627

Reconciliation of furniture and equipment
Book value Additions / Depreciation Book value
01/07/2008 (Disposals) 30/06/2009
Office furniture 1,974 0 367 1,607
Office equipment 3 4,004 401 3,606
IT equipment 8,650 0 4,324 4 326
10,627 4,004 5,092 9,539
2009 2008
Rand Rand
6 Trade and other receivables

SA Revenue Services - VAT 0 2,801
0 2,801

"0
2
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Blackheath City improvement District
(Association incorporated under Section 21)
(Registration number 2005/036286/08)

Financial Statements for the year ended 30 June 2009

Notes to the financial statements 2009 2008
Rand Rand

7 Cash and cash equivalents

Cash at bank 17.577 22,364
Cash on hand 0 77
Notice deposit 65,578 124 905

83,155 147,346

8 Trade and other payables

Trade payables 23,773 66,236

23,773 66,236

9 Income from services rendered

Income from services rendered consists of invoiced
levy income net of VAT and discounts

Levy income 848,750 770,820

10 Other income

Interest received 5673 12,128
Donations 0 17,602
Other income 47,994 0

53,667 29,730
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Blackheath City Improvement District

(Association incorporated under Section 21)

(Registration number 2005/036286/08)

Financial Statements for the year ended 30 June 2009

Notes to the financial statements

11 Operating (loss)

Operating profit is stated after:
Depreciation

Rent paid

Auditors remuneration

- Audit services

- Other services

12 Employee benefit expense

Salarnes and wages
Travel allowance

13 Taxation
(Loss) per income statement
Add back: Exempt income
Add back: Exempt expenditure

Taxable income

Taxation @ 28 %

2009 2008
Rand Rand
(21,904) (102,952)
5,092 7.895
166 666
7,560 4,235
2,635 1,430
305,821 264 901
100,000 86,000
405,821 360,901
(21,904) (102,952)
(896,744) (788,422)
924,321 503,375
5,673 12,001
1,588 3,360
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Blackheath City Improvement District

(Association incorporated under Section 21)
(Registration number 2005/036286/08)

Financial Statements for the year ended 30 June 2009

Notes to the financial statements 2009 2008
Rand Rand

14 Cash generated by operations

Profit before taxation (21,904) (102,952)

Adjusted for :

Interest income (5.673) (12,128)

Depreciation 5,092 7,895

Changes in working capital :

Decrease / (Increase) in trade & other receivables 2,801 47 950

(Decrease) / Increase in trade & other payables (42 463) (1,469)
(62,147) (60,704)

15 Taxation paid

Beginning of the year (7,045) (3,739)
Tax for the year (1,588) (3,360)
End of the year 4,920 7,045

(3,713) (54)
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Blackheath City Improvement District

(Association incorporated under Section 21)

(Registration number 2005/036286/08)

Financial Statements for the year ended 30 June 2009

Detailed Income statement

Income

Levy income
Interest received
Donations received
Other income

Operating expenses

Advertising
Auditor's remuneration
- Audit services

- Understatement of audit services provision
- Other services

Bank charges
Cleansing

Depreciation
Entertainment
Insurance

Interest expense
Marketing

Office expenses
Projects

Printing and stationery
Rental expense

Repair and maintenance
Staff costs

Security

Telephone and postage
Travel

(Loss) / Surplus for the year

This statement does not form part of the financial statements and is unaudited
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2009 2008
Rand Rand
902,417 800,550
848 750 770,820
5673 12,128

0 17,602

47 994 0
924,321 903,502
174 4 045
4,295 4 235
3,265 350
2635 1,430
3.030 2738
239,191 214,967
5,092 7,895
12,544 8,742
4,798 1,789
93 0
5,310 4]
4,468 5976
26,062 111,669
5,062 6.071
166 666

0 2,293
305,821 264,901
173,565 157,895
28,504 21,840
100,246 86,000
(21,904) (102,952)
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Blackheath City Improvement District
(Association incorporated under section 21)
(Registration number 2005/036286/08)

Fixed asset register

Date

Aug 08
Sept 07
Sept 07
Sept 07
Fet 08

4aug 08
sb 07
Feb 08
Aug 08
Apr 08

L

Jun 06
Jun 06
Jun 07
Jur 07
Fet 08

Item

Office furniture

Filing cabinet
Far desk 1750 x 800

Credenza Earl desk 1000 x 500

3 drawer Metal cabinet
Meple bookcase 1500 x 900

Office equipment

Canon digial camera
Kedak C210 camera
Hodak CB13 camera
Cellphone

Twi way radios

Computer equipment

30 GB Hard drive

Windows XP pro software
Acer Traveimate computer
Canon Pixma VP 53C orinter
250 GB Hard drive

Total

Rate

16.67%
16 B7%
16 87%
16 B7 %
16.67%
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Opening Additions Closing Opening Deprec. Ciosing Book value
cost cost Acc depr Acc depr
112062 000 112062 111962 000 111962 100
875 80 200 975 80 974 80 000 974 80 100
1120 80 000 1 150 80 159 80 191 80 35160 793 20
55100 000 65100 650 0C 000 650 00 100
1082 80 000 1 082 80 7280 175.47 248 27 804 53
4,951.02 0.00 4.851.02 2.977.02 367.27 3,344.29 1,606.73
1489 94 000 1464 94 1 498 94 000 1498 G4 100
1403 51 000 1403 51 1402 31 000 1402 51 100
876 27 000 87827 7527 000 87527 100
000 2104 38 2104 38 000 32187 32157 1.782 81
000 1800 00 190000 000 7918 7918 182082
3.779.72 4,004.38 7,7€4.10 377672 400.75 4,177.47 3,606.63
76875 0.0G 76875 767 75 000 767 75 1.00
8E6 49 000 89€ 49 895 45 0.00 895 49 100
10,880 00 000 10 95000 368000 365000 7.300.00 365000
20z000 000 20z800 673 CO 67333 1,348 33 67367
840 0C G500 840 00 832 00 000 839 C0 1 00
15.475.24 0.00 15.475.24 6,825.24 4.323.33 11,148.67 4.326.67
24,205.98 4,004.38 28,210.36 13,578.98 5,091.35 18,670.33 9,540.03



